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Annomauyusn. B cmamve paccmompenvl acnekmul ycyeyonenwus nandemuu COVID-19,
KOmMopbvle Npuseiu K YiuCeCmoueHuio YCiosuti OJisi GHeWHe20 (DUHAHCUPOBAHUS, KOMOpble
CHPOBOYUPOBANU BHE3ANHBIL OMMOK KANUMALA U Pe3Koe CHUdCeHUe Kypca 6aN0Mmbl 60 MHO2UX
PAa36UBAIOWUXCS CIMPAHAX U CIMPAHAX C POPMUPYIOUWUMCSL PLIHKOM.

Asmopor cuumarom, umo nomepu muposotl sxornomuku om COVID-19 mocym cocmasume
bonee MpuLIUOHA OOLLAPO8, NPUBECMU K CHUNCEHUIO YPOosHs Muposozo BBII na 1,3 npoyenma, a
makodce Ccmamv NPUYUHOU pPA3PYULEHUs MPAOUYUOHHBIX YenoyeK NOCMABKU NO 0becneyeHuio
mosapos u oopyuums ¢onoosvle polHKU,

B cea3u ¢ smum, asmopuvl npednacarom, 4umo CmMpaHvl mupa, 6 Onudxcaruel nepcnekmuee
OOJIICHBL NPUHAMb MEPbL U PUHAHCOBbIE NOTUMUKU OOIICHBL ObIMb NO-NPENCHEM) COCPEOOMOUEHbl
Ha npedocmagieHuu NOMOWU U COOeUCMBUYU 80CCMAHOBIEHUI0 IKOHOMUKU MUPA.

Ha ocnosanuu uezo, asmopwi pexomenoyrom, umo, 8 ycinosusx COVID-19 kpusuc ¢hunancosozo
cexmopa, eciu no mepe 803MONCHOCMU NO360IAM eMy USMEHAMbCA NO0 8030eUCmEUeM 6HeUHUX
VCOB8ULl, MO MAaKue Cmpauvl ¢ SUOKUM OOMEHHbIM Kypcom eviucparom. Jlanee npogecmu
MOOEPHUZAYUIO OCHOBAHHOU HA NPAGUILAX MHOCOCMOPOHHEU CUCMEMbl MOP206IU U YKpenjieHue
npasus 6 OMHouleHuY cyocuoull u nepedaiu mexHoI02UY, 8 MOM YUCLe 3d CYem PACUUpPerUs c800da
npasun Ha cepy ycaye U INEeKMPOHHVIO MOP206I0, d MaKdice 00ecneyeHus Xopouo
dynkyuonupyroweti cucmemul pazpeuterus cnopos BTO.

Kntoueswvie cnosa: nanoemus COVID-19, dunancel, xpusuc, sxonomuka, nanoau, 6rodaicem,
PUCKU, NOMOKU KANUMAA, OEHEeHCHO-KPeOUMHAs NOTUMUKA, UHBECTMUYUS, 8ATIOMHAAUHMEPEEHYUS,
Gopmuposanue pvinka, Memoovl cmpamecuu, pe@opmvl, MOpPeovle OANAHCHL, Pecypchl,
01002cemublll Oepuyum, O100HcemHbvle pe3epabl.
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Abstract. The article examines aspects of the aggravation of the COVID-19 pandemic, which
led to tighter conditions for external financing provoked a sudden outflow of capital and a sharp
depreciation of the currency in many emerging market and developing countries. In addition, it can
disrupt global trade and supply chains and reduce investment, as well as hinder the recovery of the
global economy. The authors believe that the losses of the global economy from COVID-19 could
amount to more than a trillion dollars, and will lead to a decrease in the level of global GDP by 1.3
percent and COVID-19 has caused the destruction of traditional supply chains to secure goods and
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brought down stock markets, In this regard, the authors suggest that the countries of the world, in the
near term, should take action and financial policies should continue to focus on providing assistance
and contributing to the recovery of the world's economy. On this basis, the authors recommend that,
in the context of the CAVID-19 financial sector crisis, if, as far as possible, they allow it to change
under the influence of external conditions, then such countries with a flexible exchange rate will
benefit. Further modernize the rules-based multilateral trading system and strengthen rules on
subsidies and technology transfer, including by expanding the set of rules to cover services and e-
commerce, as well as ensuring a well-functioning WTO dispute resolution system.

Keywords: covid-19 pandemics, virus, Finance, crisis, economy, fiscal, risks, capital flows,
monetary policy, investment, currency intervention, market formation, strategy methods, reforms,
trade balances, resources, budget deficit. budget reserves.

BBenenue. Kak m3BectHo, uro B Hauane kpuzuca COVID-19 yxecrouenue ycnoBuii
BHEIIHET0 (DPMHAHCUPOBAHMS CIIPOBOLIMPOBAIO BHE3AMHBIA OTTOK KamuTaja M pe3Koe
CHIDKEHME Kypca BaJlOTBl BO MHOTMX CTpaHaXx ¢ (OPMHUPYIOIIMMCS PHIHKOM U
pa3BuBatonuxcsa ctpanax. C Tex mop UCKIIOYHUTEIBHO KECTKUE OTBETHBIE MEPhl HAJIOTOBO-
OIO/KETHOM H  JIEHE)KHO-KPEIUTHOM TOJUTUKH, OCOOCHHO B CTpaHaX C pPa3BUTOU
HKOHOMMKOM, CIIOCOOCTBOBAJIN OKMBJIEHUIO HACTPOCHUI HHBECTOPOB B MUPE U HEKOTOPOMY
BOCCTaHOBJICHHUIO N3HAYAJIBHO PE3KUX U3MEHEHUI BaTIOTHBIX KypcoB. OHAKO COXPaHSAIOTCS
MHOTHE PUCKHU, B TOM YHCJI€ HOBBIX BOJIH 3apPaKE€HHUS, CUIIbHOTO 3KOHOMUYECKOTO yIepoa u
BO300HOBJIEHUSI TOPTOBBIX POTUBOPEUUI.

B cBsi3u ¢ 3TUM, Bemieck rio6aibHON (PMHAHCOBOM HANPSKEHHOCTH MOXKET BbI3bIBATH
00JIbI1I0€ U3MEHEHHE ITOTOKOB KaluTaja U IaBJI€HHUE UX Ha KypChl BaJIOT, U TOBBICUTH PUCK
BHEILIHETr0 KpU3uca JUIsl CTpaH C CYILIECTBYIOIIMMHU (pakTopaMu ysI3BUMOCTH, TAKUMHU Kak
KpYNHBIA AeUUIUT cyeTa TEeKyUIMX ONepaluid, BbICOKas MJOJS 3aJ0JDKEHHOCTH B
MHOCTPAHHOM BaJIIOTE U OIpPaHUYECHHE MEKIYHAPOIHBIX PE3EPBOB,

VYceyryonenue nangemun COVID-19 moxeT Takke NpUBECTH K HAPYIICHHUIO MUPOBOM
TOPrOBJIM M LENOYEK IOCTABOK M CHM)KEHHMIO MHBECTUIMH, a TakXke I[OMelaTh
BOCCTaHOBJICHHI0 MHUPOBOW 3KOHOMUKHM. Hampumep, nmorepu MUpOBOM 3KOHOMHUKH B 3TOM
rogy or COVID-19 moryr cocraBuTh Oojiee TPWIIMOHA AOJIApOB. OTO TPUBEACT K
cHIKeHuto ypoBHs mupoBoro BBII na 1,3 mpomenra - yTBepkIal0T SKOHOMHUCTHL. Bupyc
CTaJl MPUYMHOW MaJeHUs IIeH Ha He(Th, pa3pylIni TPaJAWLMOHHBIE LENOYKU MOCTaBOK U
o0pymma GOHAOBBIE PHIHKH,

Crtpanbl Mupa, B OnmKalIneid MEepCHeKTHBE MEpPhl MOJUTHKU JOJDKHBI OBITH IIO-
MIPEKHEMY COCPEIOTOYEHBI HA MPEIOCTABICHUH MOMOIIM U COAECUCTBHM BOCCTAHOBIIEHUIO
SKOHOMMKH.

B ycnoBusix kxpusmuca GUHAHCOBOTO CEKTOPA, €CIH M0 MEPE BO3MOKHOCTH TO3BOJIST EMY
M3MEHSATHCS MOJT BO3/IEUCTBUEM BHEIIHHUX YCIOBHI, TO TaKHe CTpaHbl C THOKUM OOMEHHBIM
KypcoM BbIUTpatoT, [IpoBeeHre BAIIOTHBIX MHTEPBEHLIMM TaM, IIe OHU HEOOXOAUMBI U T'1ie

Ha HUX AOCTATOYHO PC3C€PBOB, MOT'YT TOMOYb MPCOAOJICTh HCYIMOPAAOUCHHOCTh PBIHOYHBIX



ycioBuid. B cTpaHax, rje MCHBITHIBAIOT JABJIECHUE HA IJIATEKHBIA OanaHC M HE MMEIOIINX
J0CTyNa K YaCTHOMY BHEIIHEMY (DMHAHCUPOBAHUIO, HY>)KHO O(pHUIIMaIbHOE (DMHAHCHPOBAHHUE,
KOTOpBIE MOTYT IIOMOYb B OKa3aHUU SKOHOMHYECKON OJEPKKHU U COXPAaHEHUU KPUTHYECKH
Ba)KHBIX PACX0/I0B B 3KOHOMHKY 37JpaBOOXPaHEHUS.

B cBsa3u ¢ stumMm, npeanaraercsa uzberarb Tapu(HBIX W HEeTapu(pHBIX OapbepoB B
TOProBJI€, OCOOEHHO TOBapaM MEAMIIMHCKOrO HA3HAUYEHMsI, a HEJAaBHO BBEICHHBIE HOBBIE
TOPrOBbIE OTPAHMYEHUS HA PBIHKE MEAUIIMHCKUX YCIYT HEOOXOIMMO CBEpHYThb. Mexny
CTpaHaMH MCIOJIb30BaHHE Tapu(OB Il OKA3aHUSI BO3IEUCTBUS HA IBYCTOPOHHUE TOPrOBbIE
OanaHchl HeA((HEKTUBHO ISl pOCTa TOPTOBIM MEAUIIMHCKUX MIPENapaToB U 000pyJ0BaHMs, a
HEOOXOJIMMO JTOTOBAapUBATHCS MO M3MEHEHUIO BaJIIOTHBIX KypcoB. [IpuMmeHsieMble TapuQbl
MEIUIMHCKUX YCIYT, TAKXKE B 11€7I0M HE3()(PEKTUBHBI 17151 CHDKEHHSI U30BITOUHBIX BHEITHUX
nucOanaHcoB M HecOaJaHCUPOBAHHOCTH BAIIOTHBIX KYpCOB, IPH KOTOPBIX HEOOXOAMMO
pemarth npo0aeMy BbI3BaBIIMX X MAKPOIKOHOMHUYECKHUX U CTPYKTYPHBIX HAPYIICHUH.

B ycnoBusax COVID-19 kpusnca (pUHAHCOBOTO CEKTOpa OJHOBPEMEHHO MPOBECTH
MOJICpHU3ALIMI0 OCHOBAaHHOW Ha TNPaBWJIaX MHOTOCTOPOHHEH CHCTEMBbl TOPIOBIU H
YKpEIUIEHHUE MPaBUil B OTHOLIEHUH CYOCUAMI U Mepejaud TEXHOJIOTUU, B TOM YHCIIE 33 CUET
pacmMpeHusi cBoja IMpaBWil Ha cdepy YCIyr U JJIEKTPOHHYIO TOPIOBIIO, a TaKke
oOecrneyeHus Xopouo GyHKIHOHUPYIOLIEH cuctemsbl pazpeuienus cnopos BTO.

JlanbHeliee CHUKeHUE N30BITOYHBIX TUCOATaHCOB B MUPOBOM SKOHOMUKE MOTpeOyeT
COBMECTHBIX YCHJIMH CO CTOPOHBI KaK CTpaH C M30BITOYHBIM MPO(UIUTOM, TaK U CTPaH C
u30bITOYHBIM ~ Jedunurom. Hapymenus B cdepe HSKOHOMUKA U TOJUTHUKH,
npenmectBoBaBie kpuzucy COVID-19, moryt coxpaHHTbCS WM yCYT'YOUTBCS, YTO
yKa3bIBaeT Ha HEOOXOJUMOCTh MPOBEICHUS pedopM, aAaTUPOBAHHBIX K 00CTOSTEIHCTBAM
KOHKPETHBIX CTpaH JUIsl PUHAHCOBOT'O CEKTOpA.

AKTYaJlbHOCTh TeMbI H MOCTAHOBKA 3a1a4. Kak 1mokaspIBaeT Halle HCCleI0BaHUE,
MHorue mnpeanpustus KazaxcraHa CMOITIM ONEpPAaTUBHO OTpearupoBaTh Ha BHE3AMHO
W3MEHHMBIIYIOCS PEalbHOCTb, NEPEBECTH OCHOBHYIO 4YaCTh COTPYAHUKOB Ha YAAJIECHHBIN
pexxuM paboThl. B Texymiei cutyaunn OOJIBIIMHCTBO MPEANPHUITHIA MEepecMaTpUBaeT CBOU
WHBECTHLIMOHHBIE TPOTPAMMBI, ONTUMHU3UPYET OOOPOTHBIA KamuTal, MPHUCTyHaeT K
pa3paboTKe aHTUKPU3UCHBIX IUIAHOB M TOTOBUTCS NEPECMATpUBATh CTPATErMU Pa3BUTHS.
KpuzucHble sIBIEHHSI MOTYT CIIPOBOLIMPOBATh PECTPYKTYPHU3ALUIO LENBIX OTPACEil U CTaTh
TpurrepoM M&A akTHBHOCTH CO CTOPOHBI UTPOKOB, BOIIEAUINX B KPU3UC B OTHOCHTEIBHO
HEeTIoXo  ¢Qopme, ycmeBmIMX OBICTPO  aJaNTHPOBATBCA K  YCIOBHSIM  JKECTKOM
TpaHc(hOpMaIuu OKPYKAIOLINX OM3HEC-peanuiiy,

B cootBercTBHM ¢ mpenBapurenbHbIM IporaozoM MB®, camxenne BBII Kasaxcrana
(B peanbHoM BoipakeHur) B 2020 r. cocraBut (-2.5%) — npotusB pocra BBII B 2019 r.,

cocraBuBiero +4.5%. BBII Kazaxcrana moxeT mpoaeMOHCTPUPOBATH TAKOI 3HAYNTEIbHBIN



Cra/i BIIEPBBIE CO BPEMEH KPU3UCOB, BhI3BaHHBIX NocneacTBusimu pazBaia CCCP B 1991 r.
(xpusuc 1991-1996 rr.), a Taxke KpU3HCOM «A3UATCKUX TUTPOB» U POCCHIICKMM KpH3HUCOM
(xpusuc 1997-1998 rr.). I[loMuMo 3TOTO, MHPOBOW SKOHOMUYECKHH KPH3UC MO-TIPEKHEMY
MPOAOIDKACTCSI M HE HCKIIOYEHO, YTO €ro TOCIEACTBUS OyayT emie JO0JTr0 OKa3bIBaTh
HETaTUBHOE BIMSHIE HA SKOHOMHKY CTPAHBI.

Pacripoctpanenne COVID-19 u netictBus OPEC 3HaunTENbHO MOBIUSUIH HA [IEHBI Ha
HedTH U Kype Tenre. CoriacHo mporHo3am MexIyHapOIHOTO SHEPTETHUECKOTO areHTCTBa,
cnpoc Ha He(TH B Mupe B 2020 r. cHu3urcs us-3a pacnpocrpanenns COVID-19 na 9,3 mun
Oappeineii B cytku (9%). B anperne cnipoc cokparuics Ha 29 MiaH Gappelnieil B CyTKH — 10
camoro Hu3koro ¢ 1995 r. ypoHs.

B uensax ©He pomymenuss npanpHedmero kpusuca lIpaButensctBom Kazaxcrana
HEO0OXOIMMO TIPUHATH YIPEXAAroIIe Mepbl st caepxkuBanus mangemun COVID-19, a
HAKOTUICHHBIE OIO/KETHBIC PE3EPBHI MO3BOJIMIN OBl IPABUTEIHCTBY BBECTH IMAKET MEp IO
cmsraernto BozaeiicTBust COVID-19 Ha skoHOoMuKy. OmHako, ciaalblii cripoc W IEHBI Ha
HEePTh, a TaKKe 3aTsDKHAS TMaHACMHS TPEACTaBISAIOT COOOW Cephe3HbIE PUCKU IS
ODKOHOMHYECKHX TIEPCIEKTHB. BeposTHO, BIacTAM  IENeCOO0pa3HO  PacCMOTPEThH
BO3MOKHOCTh  HWCIOJB30BaHHMSI ~ HMMEIOIIUXCA  PECypcoB I IPEIOCTaBICHUS
JOTOTHUTETFHOW  TMOMOIIM  OCAHBIM ¥ YA3BHUMBIM  CJIOSIM  HACENCHHsI, 3alluTy
MPOU3BOJICTBEHHBIX AKTUBOB M YCKOpPEHHE peQopM B TOIACPKKY BOCCTAHOBICHHS
HKOHOMUKHU.

B cBs3u ¢ atum, mist cnepxkuBanus nangaemun COVID-19 B coBpeMeHHBIX YCIOBUSAX
Kpu3uca (UHAHCOBOTO CEKTOPA, MPUHSATHIE MEPHl SIBISETCS CTPATETHUECKUM PECypcoM,
OINpENeNSIOIUM MECTO HAaIMOHAIbHON SKOoHOMHKM PecnyOnuku. CrnenoBaTenbHO,
(GYHKIIMOHUPOBAHUS M HCIIOJIB30BAaHUE MEXaHW3Ma CHEPKUBAIOIIUN KPU3HUC MaHIEeMHU
COVID-19 nayku u 00pa3oBaHus aKTyalbHbI B Chepe SIKOHOMHUKHU.

Pe3yabTaThl Mcciie0BaHus U peKOMeHIauMu. VcenenoBanus nokasal, 4YTo KpU3uc,
MO0 BCEH BEPOSTHOCTH, CKaKETCS HA POCTE YPOBHS OETHOCTH, a TaKXKe IOBIUACT Ha
yBenndyeHue He paeHcTBa B Kaszaxcrane. [lo mpenBapuTenbHBIM OIEHKaM, YpPOBEHb
6ennoctu MoxkeT yBenmuuuthes B 2021 romy ¢ mporHosupyembix 8,3% mo 12,7% - sto
o3Havaer, uyto nononsHuTenbHO 800 THICSY MrOAEH OKaXyTCs 3a 4YepToll OEIHOCTH.
Osxkupaercs, 4ToO IIOK Ui phIHKa Tpynaa B KazaxcTane, B pe3ynbrare Kak caMoi MaHIeMHH,
Tak U Mep IO €€ CACPKUBAHUIO, OyleT UMETh CYPOBBIC IOCIEIACTBHS ISl 3aHSATOCTH,
0COOEHHO B OTPACIIAX, UCIIOJIB3YIOUINX TPYA PAOOTHUKOB HU3KOH KBaTH(HUKAIIHH.

Bcenencrteue COVID-19 Gyner okas3piBaTh BIMSHHE HAa SKOHOMHUKY HA MPOTSIKCHHU
JECATUIICTUN U B YCIIOBHUSX YPOBHS MMOTEPH B 00Pa30BaHUU U 00YUECHUHU. DTO BIUSHHE MOXKET
onieHuBaThCs B 2,9%, KOTOPHINA MPHUBEET K 001IeMy SKOHOMUYECKOMY yIepOy Ha CyMMY J10

1,9 mupa. momn. CHIA B rox", [l dero, yenuTh mepBooYepeTHOE BHUMaHUE 00pa30BaAHHIO



M Pa3BUTHUIO HABHIKOB, YBEIWYCHHIO (UHAHCHPOBAaHUS cdepbl  0OpazoBaHUS,
BOCCTAHOBJICHUIO OOYYEHMS JJIs y4dalluxcs, KOTOpble OOJIbIIE BCEro MOTEPSIM BO BpeMs
NaHAEMHUHU. JTO 03HAYAET, YTO PACIIMPEHUE JIOCTYINA K KaYeCTBEHHOMY JUCTAHI[MOHHOMY
00pa3oBaHUI0 U CpeJHECpPOUYHas MojepHM3alus oOpa3oBaHusi OyAyT MMETh pEIIAOIIee
3HAYEHUE JUIsl CMATYEHHUsS 0XKHMIAeMOI0 CHM)KEHMSI KayecTBa YEJIOBEYECKOro KamuTajia B
Kazaxcrane, BRI3BaHHOTO MaHaeMuei".

[IpoBect pa3pabOTKH  CTPYKTypHbie pedopMbl, 0003HAYEHHBIE B  paMKax
paspabarbiBaeMoro IlpaButenbctBoM «CrpaTernueckoro miaHa pa3Butus Kazaxcrana 1o
2025 r.» B HOBOW pEHakIWH, B TOM YHCJIEC MEpaM MO JalbHEHIIEeMY HapalluBaHUIO
KOHKYPEHTOCIIOCOOHOCTH HAI[MOHAJIBLHOTO MTPOU3BO/ICTBA, CHUKEHUIO Y4acTusl rocyJapcTBa
B DKOHOMHUKE, DPa3BUTHUIO HE J0OBIBAIOIIMX OTpaciied, MOBBIEHUIO 3((HEKTUBHOCTH
TOCY/IApCTBEHHOTO  yNpAaBJIEHUS, COBEPLUICHCTBOBAHUIO CHUCTEM 3/IpaBOOXPAHECHUS H

oOpa3zoBaHusl.
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