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IKOHOMUKACHIH KOMOPYY MYMKYH OMec, UYKU UHBECMUYUS JHCOKKO Ice, OWOHOYKMAH OJIKO
bawuvlovizoan bawman Kulpeviscmanea unsecmopnopdy mapmyy apakemur Kepyyoe. bupok,
anapovl mapmyyea KONme2oeH MOCKOOIOYKmap 6ap — Oy1 Ouz0un OUUIUKMUH Kymyycy30yey,
CANBIKMbIH 00PYYIY2Y, VIAHBIN HCAMKAH CAACUl OAUUATAMAHObIK JC.0.Y.C.
Kvipevizcmanovin  poinocynoa Kuipevizcmanoazbl UHEECMUYUALLIK  KIUMAMMbIH - HCAKULBIPSAHbI
oatikanowl. Cascuti Kuvlpoaandvih mMypyKcy30yeyHa Kapabacmaw, 371 apaivblK UHBECHOpPop
Kuoipeviscmanoan kemyyny kezoewneum dHcana pecnyoiuxaoa OOnyn HcamkaH O0emMOKPAMUSIIbIK
6320pYYN6P2O O KO3 Kapaumd.

O30Kkmyy c0308p: DKOHOMUKA, CANLIKMbIH OO0PUYAY2Y, CAACUll OAUATAMAHObIK, CAACULL
Kblpoaan, mypykcy30yK, 0eMOKpamus.
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Annomayun: Hzeecmno, umo 6e3 uH8eCmMuyull dKOHOMUKY HAULE20 20CYOapcmea He
NOOHSIMb, A 6HYMPEHHUX UHBECMUYUL HUYMOICHO MAJI0, NOIMOMY, HAYUHAS C 21A8bl 20CYO0apCcmed,
8ce cmpemamcs npugiedv uHeecmopos 8 Kvipevizcman. Oounaxo cywecmeayem Hemano npezpao ois
UX NpueieyeHusi - M0 HenpeoCcKa3yemMoCmb Hauieeo 20CYOapCmeEeHHO20 YNPAGIEeHUsl, 6blCOKOe
Hano2o80e Opems, NPoooIdcAOWUecs NOTUMUYecKue 8oaHeHus u m.o. Ha xvipevizckom puliHke,
Habnwoaemcs.  yayuueHue UHeCmuyuoHno2o kuumama 6 Kwvipeviscmane. Hecmompsi  Ha
HeCmabunbHOCMb NOIUMUYECKOU O0OCMAHOBKU, MeHCOYHAPOOHble UHBECHOPbL He COOUParomcs
yxooums u3 Kvipevizscmana u nosumuHo paccmampugaron O0emMOKpaAmuieckue nepemensl,
npoucxoosawue 8 pecnyo.iuxe.

Knrouesvie cnoea: Dxonomuka, Han02080e Opems, NOIUMUYECKAS OYEHKA, NOIUmudecKue
becnopsoxu, HecmaouIbHOCMb, OeMOKPAMUSL.

INVESTMENT CLIMATE IN THE KYRGYZ REPUBLIC
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Abstract: It is known that without investments, the economy of our state cannot be raised, and
domestic investments are negligible, therefore, starting with the head of state, everyone strives to
attract investors to Kyrgyzstan. However, there are many obstacles to their attraction - these are the
unpredictability of our government, high tax burden, ongoing political unrest, etc. In the Kyrgyz
market, there has been an improvement in the investment climate in Kyrgyzstan. Despite the
instability of the political situation, international investors are not going to leave Kyrgyzstan and are
positively considering the democratic changes taking place in the republic.
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BBenenue.

OaHUM M3 OCHOBHBIX (JAKTOPOB MPHU MPUHITHU PEHICHUN HHBECTOPAMH SBIISICTCS
WHBECTULMOHHBIM KJIMMAaT CTpaHbl. VIHBECTULUHMOHHBIA KIMMAT -3TO COBOKYIHOCTh
(bakTOpOB, UTPAIOIIUX PEHIAIONIYIO POJIb B IPUBJICYCHUN HHBECTHUIIMI B S)KOHOMUKY CTPAHBI.
Yem ycrToiluMBee MOJIUTHYECKAsi CTAaOMIIBHOCTH, MpO3pavyHee 3aKoHOJaTeNbHas 0asa,
yMepeHHENH HaJIOrOBbIM KO3(PUIMEHT U TpUBJIEKaTelIbHEE JIbIOThl, TEM OJaronpusTHEe
KJIUMAT I UHBECTOPOB. ECTh rocyapcTBa, y KOTOPBIX MOJIOKUATEIbHBIA HHBECTUIIMOHHBIH
uMuk yxe chopmupoBan. Crtpanbsl EC, 3anagnoit Asumn, CeBepHOl AMEpUKH SIBISIOTCS
STaJOHAMM WHBECTUIIMOHHOW IpUBIIEKAaTEIbHOCTH. Takue cTpaHbl, Kak KbIpreizckas
Pecniybnuka, ceifuac HaXxoJsATCS B MPOLIECCE €0 CO3JaHUS M C KaXKIbIM I'OJJOM BHOCSTCS
HOBbIE, IPOTPECCHUBHBIE  U3MEHEHUS B  YacCTU  YJIY4YLICHUS  WHBECTULHUOHHOMN
MPUBJICKATEIBHOCTH [2]

Ha cerogusiunuit nenp 3akoH Keipreizckoit PecnyOnuku «OO0 WHBECTULHSX B
Koipreizckoit Pecriybnuke» siiasietcss Hanbosiee IuMOEpaibHBIM 3aKOHOIATEIBCTBOM, HO
TaKOKe MPEINPUHUMAIOTCS MEPHI 10 YIYUYIIEHUIO B YaCTH MHHOBAIIUM.

Keipreizckas Pecniybnnka 3axntouniia 33 1ByCTOPOHHHUE COTJIALIEHUS O MOOUIPEHNUN U
3alMTe WHBECTUIMH C TaKUMH CTpaHaMu, Kak ABcTpus, BemukoOpuranus, ['epmanus,
Numus, Kazaxcran, Karap, Typuus, Kurait, Kyseut, Poccus, CIIA, IlIseinapus, FOxuas
Kopes 1.1.

C uenpio NPUBJICUYEHUS TYPUCTOB M YBEJIMYEHHS] BO3MOMXHOCTEH HMHBECTHUPOBAHMS,
Ksipreizctan BBes1 0€3BHU30BBIN pexxuM cpokoM Ao 60 mHei nms rpaxkaan 61 rocymapcrsa.

Berynnenne Keiproizctana B EADC OTKpbLIO MIMPOKKHE BO3MOXKHOCTHU JIJIsl pa3BUTHUSA
SKOHOMMKHU W TpHBJIEUEHUs MHBecTULMH B pecnyonuky. Co Bcrymienuem B EADC nmns
Keipreizctana u ee mapTHEpOB CHUMAIOTCS Oapbephbl HA MYTU JIBHXKCHHS TOBApOB, YCIYT U
KanuTasa Ha peIHKH 5-Tu cTpaH-ydacTtHUll EADC, ¢ Hacenenuem 6oinee 180 muH. yenosek. B
Hacrosimee Bpemss EADC — aro 3,2% wmmposoro BBII onuH u3 kpynmHEHIIMX MHPOBBIX
PBIHKOB WM 2,5% HacenaeHus: 3eMiin, caMast 0oJibInasi TeppuTopus B Mupe (6osee 20 MITH KB.
KM).

3a nocneanue roasl [IpaButensctBoM Keipreizckoit PecriyOnuku ObuiM pOBEIEHBI
cienyronpe pedopMbl ik TPUBJICUCHUSI UHBECTUIIUHN B CTPaHY:

- B IESIX TapaHTUd W 3alIUThl WHBECTUIIMNA BBEACH PEXUM CTAOMIM3AINH IS
WHOCTPAHHBIX HMHBECTOPOB, KOTOpBII TMO3BOJISIET MHBECTOPY BbIOpaTh HauOoiee
ONaroNpUsTHBIA PEKUM PEryJIUPOBaHUS B CIydyae BHECCHHUS U3MEHECHMI UM JIOTIOJIHCHHN B
HOpPMaTUBHBIE TIpaBOBbIe akThl KrwIpre3ckoit PecnyOnmuku, peryaupyromde BOMPOCH
HAJIOTOBBIX U HCHAIOTOBBIX Muiatexei. [3] IHBecTop, a Tak)ke HHBECTUPYEMOE IIPEANPHSITHE,
B TE€UYCHHE JIECATH JIET CO JIHS TMOANKCAHMS COTJIANICHUS O CTAOMIM3alMh UMEIOT TPaBO
BbIOOpa HanboJsee OIaronpUsITHBIX ISl HUX YCJIOBHI MO yIJIaTe HAJIOTOB, BKJIIOUasi HAJIOT Ha
N00aBJIEHHYIO CTOMMOCTb, HO HCKJIIOYas APYrHe KOCBEHHbIE HAJOIM, M HEHaJOrOBBIX
arexxel (3a MCKIIOYEHHEM IUIATEXEW 3a OKa3blBaeéMble I'OCYIApCTBEHHBIMH OpraHaMu
yCIIyTH) B IOPSAJIKE, YCTAHOBIEHHOM 3aKOHO1aTelbcTBOM Keiproizckoit Pecyonukuy;



- IIpaBurenscTBOM co3iaH MHCTUTYT OM3HEC-OMOYICMEHA, AEATENbHOCTh KOTOPOTO
HalpaBJieHa Ha OO0ECHeYeHHE 3alllUThl 3aKOHHBIX MHTEPECOB IMpEANpUHUMATENEH U
WHBECTOPOB NEPE rOCYIAPCTBEHHBIMU U MECTHBIMU OpPraHaMH U JOJ>KHOCTHBIMHU JIMLIAMU;

- TaKXX€ CO3JaHO ATEHTCTBO IO 3alIuTe W nooupeHuto mHBecturui KP, kotopoe
ABJIIETCS OPraHOM OTBETCTBEHHBIM 110 COMPOBOXKJICHUIO U 3aIIUTE NHBECTUIUH;

- JUId CTUMYJIMPOBAHUS HMHOCTPAHHBIX WHBECTHLMA B TpedepeHunaIbHbie
MIPOMBIIIJICHHBIE TPEANPUATUSL U ONpeeieHusl npedepeHInaibHbIX HACEIICHHBIX MYHKTOB
npubiaThl 3akoH KP «O BHecenuu usmenenuid B Hamoroswiii kojaekc KP, kotopeie
MPEAOCTABIISIIOT YCIOBUS BHOBH CO3J@aHHBIM TpeanpuatusMm (¢ 1 suBaps 2019 roma) Ha
OCHOBAaHUHU 3aKIIOYEHHBIX MHBECTHIIMOHHBIX COTJIAIIEHUNA MO OCBOOOKIEHUIO OT YIUIAThHI
Hajora Ha MMYIIECTBO, 3€MEIBHOI0 HaJlora, Hajora Ha NpUOBUIb U HAJora ¢ MPOJax B
TCUYCHHE S JIET;

- Keipreiscran Bomen B TOII-20 crpan-pedopmaropoB peittuara Doing Business
2020 («Benenue OusHeca»), omybnukoBaHHOro BcemupHbiM O6ankom. B TOII-20 ctpan
pedopmaropoB BeeMupHblii 6aHK OTOMpAET cTpaHbl, B KOTOPBIX OBUTH IPOBEIEHBI PEPOPMBI,
objeryaronue BeneHue OuzHeca B Tpex win 6osee u3 10 HHIUKATOPOB pEUTHHTA JIETKOCTH
BeJIeHUSI OM3HECA B 3TOM TOY.

[To manasiM Becemuphoro 6anka Keipreizckoit Pecriybnvka ynmydiimia moka3aTeiad Mo
unaukatopaM:  «llogkmiouenuss Kk  snekrtpoceram», «llomydenue  kpemura» U
«Hanoroo0mnoxenue». [lockonbky [IpaBUTENbCTBOM yCHIIEH KOHTPOJb 32 OTKIHOYEHHUSIMHU
ANIEKTPOIHEPTUU U MOJIEPHU3ALNN UHPPACTPYKTYPHI, YiIydllleHa padoTa KpeIUTHOro OI0po
Y yOPOUIEHbI NPOLEAYyPbl OTYETHOCTU U YIUIAThl HAJIOTOB;

- B 1[€JIIX MOBBILIEHUS SKCIIOPTHOTO MOTEHIIMAIa CTPaHbl U KOHKYPEHTOCIIOCOOHOCTH
OTEYECTBEHHOM NPOAYKUMH Ha MHUpPOBOM pbiHKE, I[IpaButenscrBa KP yTBEp:kaeHbI
[Tporpamma o pazBututo skcropta Keipreizckoit Pecriyonuku Ha 2019-2022 roapl, a Takxke
[Tnan MeponpusTHii IO ee peanu3anuu.[4]

Kpome toro, B Keipreizcrane copmupoBaHa crabWibHas U ycToWuYuBas Oaza s
pa3BUTHS MOTCHIIMAJIA TOCYIapCTBEHHO-4acTHOTrO aptHepersa (I'UIT):[2]

YcnoBus uisi MHHBECTOPOB, NMPEAOCTABIsIEMbIE 3aKOHOIATEIHCTBOM 00 MHBECTHUIIMSIX:

B coorBerctBuu ¢ 3akoHom Keipreickoir Pecnybnmku «OO0 HMHBECTHIMSIX B
Keipresckoit Pecny6nuke», Kvipreizckoit PecnyOnukol NpeaocTaBisSIOTCS CIEAYIOIINE
YCJIOBHS U TApAHTHH:

l. MHOCTpaHHBIM HMHBECTOpPaM, OCYIIECTBISIOIIMM HMHBECTULUU Ha TEPPUTOPUU
Keipreizckoit  PecnyOnuku, HalMOHANbHBIA PEKUM IKOHOMHUYECKOW JIESITEIBHOCTH,
MPUMEHSEMBIN B OTHOILIEHUH IOpUANUECKUX U (puznyeckux jui Keipreizckoi PecniyOnuku;

2. WHOCTpPAaHHBIE HWHBECTOPHI, WX TPEJICTABUTEIN W WHOCTPAHHBIE PaOOTHHKH,
Haxojsuecss B Keipreizckoit PecniyOnnke B CBS3M ¢ MHBECTHIIMOHHOM JESTENBHOCTHIO,
MMEIOT MIPAaBO Ha CBOOOJHOE MepeiBIKEHHe 10 Beel Tepputopun Keipreizckoit PecniyGnukw,
3a UCKIIFOUYEHUEM TEePPUTOPUH, YCIOBUS U OPAIOK MPeObIBaHUS HA KOTOPBIX OMPEIEISIIOTCS
COOTBETCTBYIOIINM 3aKOHOAaTeIbCTBOM Kbipreizckoit Peciy6mnuku;

3. paBHbIE WHBECTHUI[MOHHBIE MpaBa MJii MECTHBIX U HHOCTPAHHBIX HWHBECTOPOB
HE3aBUCHMO OT TPa)KJAHCTBA, HALIMOHAJIBHOCTH, S3bIKA, I10JIa, Pachl, BEPOUCIIOBEJIAHUS,



MecCTa MPOBEIEHUS UX 3KOHOMUYECKOHN AESITENbHOCTH, a TAK)KE CTpPaHbl MPOUCXOKICHUS
WHBECTOPOB  WJIM HWHBECTULMH, 3a HCKIIOUYEHUEM CJIy4yaeB, MPEIyCMOTPEHHBIX
3akoHoAaTenbcTBOM Kbipreizckoit PecriyOnuku;

4. Keipreickas PecnyOnuka B JIMIle YIIOJTHOMOYEHHBIX T'OCYJIapCTBEHHBIX OPraHoB,
JNOJDKHOCTHBIX JIMI W OpraHOB MECTHOIO CaMOYIPABJICHUS BO3JEPKUBACTCS  OT
BMEIIATEJIbCTBA B SKOHOMMYECKYIO JESITEIbHOCTh, IIpaBa M 3aKOHHO INPHU3HABAEMBIC
MHTEpEChl HHBECTOPOB, 3a UCKIOYEHUEM CIy4acB, IPEIYCMOTPEHHBIX 3aKOHOATEIbCTBOM
Keiprezckoit Pecmy6nuku;

5. HHBECTOpaM, OCYIIECTBIAIONIMM HWHBECTULIUUA B MPUOPUTETHBIX OTPACIAX
SKOHOMMKH U COLIMATIBHOI cepe, a TakKe Ha ONpPENETICHHBIX TEPPUTOPUIX PECITYOJINKH, B
COOTBETCTBUU C TOCYAAPCTBEHHBIMH MporpaMMaMu (IPOEKTaMH) Pa3BUTHUS MOTYT OBITh
MPEeNyCMOTPEHbl WHBECTULMOHHBIE JIbIOTHI B COOTBETCTBUM C 3aKOHOAATEIbCTBOM
Ksipreizckoit Pecriyonuku;

6. MHBECTUIIMM MOTYT OCYIIECTBISTHCS B JIOOBIX (OpMax B OOBEKTHI U BUJBI
NEATEIBbHOCTH;

7. rapaHTUW BBIBO3a WU pemnarpuanuu 3a npeaensl Keipreickoit PecrnyOnuku
WHBECTUIINHU, UMYIIIECTBA U MHPOPMAIIUU;

8. rapaHTHM 3alllUThl OT S3KCHPONPHALMM WHBECTULMHA U BO3MEIICHHE YOBITKOB
HWHBECTOpaM;

9. rapaHTHM UCIIOJIB30BAHUS 10XO0JI0B;

10. cB0OO/A IEHEKHBIX OIEpalHii;

11. cBoOOAHBIN AOCTYM K OTKPHITON WH(GOPMAIIHH;

12. pxoHOMUYECKAs] CAMOCTOSITENIBHOCTh HHBECTOPOB M IPHU3HAHUE ITPAaB NHBECTOPOB;

13. cornmacHO BbIllIEyKa3aHHOTO 3aKOHA, CTPAXOBaHME WHBECTULUN U PHUCKOB
MHBECTOPOB  OCYILECTBIIETCS HAa  J00OpoBOJIbHOW ocHoBe. B cimyuae, korna
3akoHoAarenbcTBOM KP cTpaxoBaHume He NpenrycMOTpEeHO B 00s3aTEIbHOM MOPSIIKE,
WHBECTHUIIMU U PUCKU MOTYT OBITH 3acCTpaxoBaHbl, Kak B Keipreizckoit Pecniy0mmke, Tak u 3a
ee npenenamu.[3]

B Keipreizckoit Pecniy0mke rocy1apcTBEHHbIM OpPraHOM UCHIOJTHUTENBHON BIACTH O
peanu3aluy ToCyJapCTBEHHON MOJMTUKU B 00JIACTH MHBECTULIUI SBIsIETCS ATEHTCTBO I10
MIPOJBMKEHUIO U 3amuTe nHBecTHIMKM Kbiproizckoit Peciyonmku. AreHTcTBo:

- obecreunBaeT CBA3b MEX]ly TOCYJapCTBEHHBIMU OpraHaMu U MHBECTOPaMHU;

- TOTOBUT W pacmlpocTpaHseT HHPOpPMaLKi0 00 WHBECTHUIIMOHHBIX BO3MOXKHOCTAX U
YCIIOBUSIX;

- KOHCYJIbTHUPYET NOTEHIIMAIBHBIX HHBECTOPOB MO IOPUINIECKUM, IKOHOMUUYECKUM U
MHBIM BOIIPOCAM OTHOCHTEJIBLHO KOHKPETHOM JIESITEILHOCTH;

- TpeNoCTaBiIsIeT HWHBECTOpaM HEOOXOIMMYyI0 HMHGOpMAlMI0, CBA3aHHYIO C
pa3pelINTENbHbIM  TOPSIAKOM  OCYIIECTBIEHUS  JAEIATEIBbHOCTH, U OKa3bIBaeT
COOTBETCTBYIOLIYIO [TOMOIIIb;

- AKTUBHO IIOMOTaeT B pEIICHHH MpOOJeM CYIIECTBYIOIIMX M MOTEHIMAIBHBIX
MHBECTOPOB, BKJIIOYAs IOMOILIb U 3AIIUTY, €CJIU OHU CTAJIKHUBAIOTCSA C HE3AKOHHBIMU WIIN
MPENSATCTBYIOIIMMU ACHCTBUAMH I'OCYAAPCTBEHHBIX U UHBIX OPIaHOB;



- pa3palaThIBaeT NPEAJIOKEHUs s TOCYJAapCTBEHHBIX OPraHOB IO YJIYYIIEHHIO
WHBECTHIIMOHHOTO KiuMara B Keipreizckoit Pecryomuke;[4]

- OCYUIECTBIISIET YIMOJTHOMOYEHHOE mpesacTaBieHue Koipreizckoit PecnyOnuku u B
IIpeAesax CBOEW KOMIIETEHIIMU BIIPABE y4acTBOBATb B MEXIYHAPOJHBIX IEPETOBOPaX WIH
KOHCYJIBTAllAX 110 MHBECTULIUAM;

- NPUHUMAET MEpbI, HaNpaBlIEHHbIE Ha BBITIOJNIHEHUE 00s3aTenbCTB KbIprbIzckoi
PecniyOnuky, BBITEKAIOMIMX W3 MEXIYHApOIHBIX JOTOBOPOB, MPOBOAUT MEPONPUATHS IO
MEXIYHAPOJHOMY COTPYJHUYECTBY, OPTaHU3YEeT U3yUYEHUE U HCIOIb30BaHUE 3apyOeKHOTO
OTBITA;

- KOHCYJIbTUPYET TIOCYyAApCTBEHHBIE OpPraHbl U JOJUKHOCTHBIC JIMIA OTHOCHTEIBHO
CYLIECTBYIOIIEH WU TUIAHUPYEMOM TOJUTUKU B 00JIACTH MHBECTHUIINH;

- OpraHMW3yeT W NIPOBOJUT COBMECTHO C 3aMHTEPECOBAHHBIMHM MHWHUCTEPCTBAMH U
BEJIOMCTBAMHU KOHKYPC MHBECTULMOHHBIX ITPOEKTOB U ITPOTPaMM;

- OCYIIECTBIIICT HWHbIC (DYHKIIMH, HalpaBlICHHbIE Ha MPOJBUKEHWE HWHBECTHIIHA,
MOJJIEPKKY U 3a1uTy UHBECTOpoB B Kbipreizckoit PecyOnuke.

B cooTBeTcTBUUM BBILIEYKAa3aHHOTO 3aKOHA, MHBECTOPHI HA PABHOW OCHOBE HMMEIOT
MpaBO IMOJB30BAThCS YCIAYramMH 10 Pa3BUTHUIO U 3alIUTE CBOMX HHTEPECOB, KOTOPHIE
OKa3bIBa€T ATEHTCTBO MO MPOJBHKEHUIO NHBECTULINH.
3aki04yeHune

NHBeCTULMOHHBIA ~ KIUMAT JI00OM  CTpaHbl, Kak M3BECTHO BO MHOTOM
o0yCllaBIMBaeTCAd HAIWYMEM TaKUX MOJUTUYECKUX M HKOHOMHUYECKHMX (PAKTOpOB, Kak:
MOJUTHYECKAsi CTAaOMIBHOCTh, Pa3BUTOCTh HOPMATHBHO-3aKOHOJATENBbHOM 0a3bl, CHIIbHAs
MaKpO3KOHOMHUYECKAss U MOHETapHas MOJUTHKA, YCTONUYMBBIA (PUHAHCOBBIA M OAHKOBCKUMN
CEKTOp, HaJW4yue CHPaBEeJIMBOM M IPO3PAvYHOM HAJOTOBOM M TAaMOYKEHHOU CHCTEMBI,
Pa3BUTOCTh MPOU3BOACTBEHHOW U KOMMYHHUKAITMOHHON HMH(pacTpykTypa u ap. [To MHOTHX
U3 ATHX Moka3zaTesneid KbIprei3cTaH moka 3HaYUTENbHO YCTYIAeT 00Jiee pa3BUTHIM CTPAHAM,
YTO HECOMHEHHO BJIMAECT HA UHBECTULIMOHHYIO IPUBJIEKATEILHOCTD €0 SKOHOMHUKH.

Ha wmoiit B3rusn, npaButenbcTBo Kbipreizckoit PecriyOnuku npucTymas K peann3anuu
aMOMIIMO3HOM MporpamMmbl peopM, HalleJIEHHBIX Ha YIy4IlIeHHe UHBECTUIIMOHHOTO KJIMMaTa
U obecrieyeHre pa3BUTH MPEANPHUHUMATEIBCKON IEATEIbHOCTH B CTpaHe, He 03a00TUIIOCh
00 yCTpaHEHMM psiia HETaTUBHBIX (DaKTOPOB, B UYHCIE KOTOPBIX: JBYCMBICIEHHOCTb M
HEOMNPEIEIIEHHOCTh MPUHATHIX MPABOBBIX HOPM, CJIAa0bIM MOTEHIIMAN B YaCTHU peaju3allii, a
TaKKe OTCYTCTBME COOTBETCTBYIOIIMX MEXaHU3MOB IIpaBonpuMeHeHus. Hanorosoe
aIMUHUCTPUPOBAHUE, MaKpOIKOHOMHUYECKast CTaOUIIBHOCTD U peryisaTuBHas
OIPEIIETICHHOCTb OTHECEHBI NMPEAIIPUHUMATENIAMU K YUCIIY BOIIPOCOB, BBI3BIBAIOIIMUX y HUX
HanboublIee OECIOKONCTBO, HAPSAY C 3aTpaTaMHd Ha TpHUBICYCHHE (DUHAHCHPOBAHHS U
JOCTYMHOCTh (PMHAHCOBBIX pecypcoB. [loaBonsg uTor, XoTenocs Obl HAAEATHCS, YTO B XOJI€
OCYILIECTBJICHUSI HKOHOMHUYECKHX pedopm KreIprei3cTan mpeomoseeTr CymecTBYIOMUN B
HACTOSIIIUKA Teproj «Oapbep 3aBUCUMOCTH» OT CTpPaH-JAOHOPOB, a YTOOBI MPHUBJICUEHUS
WHOCTPAHHBIX UHBECTULIMI OBLJIO MCYEPIIaHO C HAUITYUYIINM Hcxoa0M Uit Keipreizcrana.
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