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Abstract: The development of civilization, the growth of innovative activity, integration trends
in the economies of various countries force individual scientists and entire research teams to pay
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Beenenue. neonornueckoil 0OCHOBOM KOHIEIIIMY HAITMOHAIIBHOW SKOHOMHUKH J10JKHA
ObITh 3a7jauya CO3/IaHHUS IPABOBBIX OCHOB B 3KOHOMHUYECKOM IMPOCTPAHCTBE PECIYOJIUKH.
HeobxoauMo co3naTh onTUMalbHbIE YCJIOBHSI XO3SIMICTBOBaHMS JUIsl BCEX YYaCTHUKOB
SKOHOMMUKHU.

K Tomy 3Ke, SKOHOMHYECKHE OTHOILIEHUS OBICTPO MEHSIOTCS, YTO 3aCTaBIsET
3aKOHOJIaTeNIel MPUCIIOCA0IMBATHCS K 9TUM U3MEHEHHSIM. 3aKOHOAATEIbCTBO JOJDKHO OBITH
TaKUM K€ HENPEPBIBHBIM MPOLECCOM, KaK M cama SKOHOMHYecKas *u3Hb. OJIHaKo, 3/1€Ch
BO3HUKAET JUJIEMMa:

- Ul y9aCTHUKOB YKOHOMHUYECKON KU3HU HYKHBI CTaOMIbHBIE 3aKOHBI, 0€3 4ero He
MOJKET OBITh CKOJIBKO-HUOYb OOBEKTUBHOTO IJIaHA XO35HCTBEHHBIX PELICHHUNA

- Ha MePHOJ] UHBECTUINI B KaKoe-HUOY b JI€TI0;

-B TO € BpeMsl ObICTpO€ HM3MEHEHHE HKOHOMHYECKON KOHBIOHKTYpPbI Tpelyer
OMEepaTUBHOT'O BMEIIATENIbCTBA.

OO6HoBiieHHe (U3MYECKH U MOPAJbHO H3HOIIEHHBIX OCHOBHBIX (DOHIOB Oolee
MPOU3BOIUTENBHBIMU U PECYPCOCOEPETAIOIIUMH AKTUBAMU CTAHOBUTCS BCETO JIUIIb YACThIO
3a/layy, pelIeHrne KoTopoi odecrieunBaeT cyObeKThl MPHOOpeTeHrne U (MJIM) COXpaHEHUE ee
WHANBUAYaJIbHBIX KOHKYPEHTHBIX TMPEUMYIIECTB Ieped NpOoYrMH, B TOM YHCIE U
3apyOeKHBIMU, GUPMaAMH.

CrneumanucTsl  3aHUMarOIMecs OOOCHOBAHMEM  WHBECTUIMOHHBIX  PEIICHU,
UCHBITBIBAIOT OCTPYIO MOTPEOHOCTh B KAYECTBEHHO HOBBIX METOAMKAX AKOHOMHUYECKOU
JUArHOCTUKA HM3KO PHUCKOBAHHBIX MU OBICTPO KyMAeMbIX HMHBECTHIIMOHHBIX IPOEKTOB,
aJIeKBaTHO  OTPAXKAIOIIUX  COBPEMEHHBI  ypOBEHb  pa3BUTHUsI  TEXHOJOTUHA B
MPOU3BOICTBEHHON U (PMHAHCOBOM chepax esaTeTbHOCTH.

Kak noka3zbIBaeT OIbIT, OpraHu3allMOHHO-METOANYECKOe 00ecIieyeHUE YIIpaBIeHUs BO
MHOTOM  OIpeAensieT OOBEKTUBHOCTh U JOCTOBEPHOCTh  PE3yJbTAaTOB  TEXHHUKO-
SKOHOMHYECKOT0 0OOCHOBAHMSI PA3IMYHBIX BAPUAHTOB KAMMTAIBHBIX BIOKEHHUH. DTO B CBOIO
ouepe/ib aKTUBHO CTUMYJIMPYET UCCeA0BaTeNel K MOUCKY U pa3pabOTKe HOBBIX METOJIOB U
MPUEMOB HMHBECTUIIMOHHOTO aHajn3a, YacTHBIX M OOOOILIAIOIIMX MOKa3aTesled OLEHKU
3¢ (HEKTUBHOCTH JTOJITOCPOUHBIX MPOEKTOB.

NHTerpanroHHble MpoLecchl Ha MEKTOCYJapCTBEHHOM YPOBHE M B paMKaX OT/AEIbHBIX
OM3HEC-TPYIII, a TAKkKE 00BbEKTUBHBIE MPOIIECCHI M100ATU3AIMN YKOHOMHUYECKHX CBSI3€l BCEX
YYaCTHUKOB PBIHOYHBIX OTHOLIEHUI OOECHEeUMBAIOT peabHble BO3MOXKHOCTH Uil Ooiee
MHTEHCUBHOTO ABW)KEHMS KaluTala B HOBbIE, BBICOKOA((EKTHUBHBIE, HO BMECTE C TEM U
Oonee puckoBaHHbIe pbIHKU.IlosIBIEHHE CTOIL 3HAYUMMBIX creuuuueckux (GaxkTopoB U

KapaAWHAJIbHOC HN3MCHCHHUC MCXAaHHU3Ma HHBGCTHHHOHHOﬁ ACATCIIBHOCTU O6H8py>KI/IBaIOT



HECOCTOSATEIBHOCTh CTapblX HAKOIUIEHHBIX 3HAHWM, CIIyXaT JIEHCTBEHHBIM MOTHBOM,
noOy>XJal0MIMM HCCIeoBaTeNsl K pa3paboTke Oosee COBEPIICHHBIX HAYYHBIX IOAXOJIOB,
aJCKBaTHO  COOTBETCTBYIOLIMX  HOBBIM  COLMAJIbHO-’KOHOMHYECKHUM  YCIIOBUSAM
XO35MCTBOBAHU.

[Iponomxkaromuiicst B HacTosIee BpeMsi PMHAHCOBBIA KPU3UC CYIIECTBEHHO YBEIHMUMI
CTENEHb HEONPEIEIEHHOCTH MHBECTULMOHHBIX Olepaliii Ha TaK HA3bIBAEMBIX HEYCTONYHMBO
pa3BuBaroIUXCcA peIHKax. CUTyalus ¢ ypOBHEM MHBECTUIIMOHHOM aKTUBHOCTH YCYTyOsieTcs
HEY/JAauyHbIM OIBITOM HEKOTOPBIX MHOCTPAHHBIX MHBECTOPOB, KOTOPBIE CAHKIMOHHPOBAIU
(uHaHCHpPOBAaHUE MPOEKTOB, OOOCHOBAHME KOTOPBHIX HPOBOAUIOCH C HCIIOJIB30BAHUEM
MHOTOKPAaTHO amnpoOMpOBAaHHBIX B 3alaJHbIX CTPaHAX METOJUK WHBECTHUIIMOHHOTO
yIPaBJICHUS.

OpHOM M3 NPUYUH TOSABIEHUS YOBITOUHBIX KAalUTAIbHBIX BIIOKEHHUH, 10 HalleMy
MHEHHIO, SIBUJICS TPyObIil IEPEHOC B MPAKTUKY OTEUECTBEHHBIX NPEANPUATUH 3apyOeimHbIX
TEXHOJIOTUH ynpaBieHUus 3()PEeKTUBHOCTH KaIUTAIbHBIX BIOXKEHHH, 0e3 yuera yCIOBHU U
cneuuduku  Ou3Hec-cpelpl. OTO  MPHUBEIO K  IEPEOLEHKE  HWHBECTUIIMOHHOU
IPUBJIEKATEIIbHOCTY M YPOBHsI O€30IIaCHOCTM MHOTMX, Ha MEPBbIM B3MVIAJ JOCTATOYHO
pEeHTa0ENIbHBIX BAPUAHTOB KalMTaJIbHBIX BIOKEHUI.

B ¢Bs13u ¢ 3TUM Upe3BbIYaiHO BaKHBIM U CBOEBPEMEHHBIM B HACTOSLIEE BPEMs JOJIKHO
CTaTh IpPHUBEIEHUE BCEX HIIEMEHTOB CUCTEMbI YIPABJIEHUS M OLEHKU 3PPEKTUBHOCTU
JOJITOCPOUYHBIX MHBECTULIUN B COOTBETCTBHE C HOBBIMM IKOHOMHMYECKHMH PEANbHOCTIMHU
OTEYECTBEHHOI'O PBIHKA.

B cBoto ouepenb 3T0 00yCIOBIMBAET MPOBEACHUE CEPHE3HBIX UCCIIETIOBAHUN HE TOJIBKO
B 00J1aCTM OpraHU3allMOHHO-METOJINYECKOr0 O0ECleyeHHs] KOMIUIEKCHOTO YIIpaBJICHUs U
KOHTPOJIS UHBECTULIMOHHOM AESITeIbHOCTH, HO U, UTO 0oJiee Ba’KHO, B 0OOCHOBAaHUU HOBBIX
Y Pa3BUTHUSA JCHCTBYIOMIMX €r0 TEOPETUKO-METOI0JIOTMUECKHUX MOJI0KEHUM.

VYcneniHoe pa3BuTHe CyObeKTa B YCIOBUSAX KOHKYPEHTHOTO OKpPYKEHHS BO MHOTOM
3aBUCHUT OT CTEMEHH €r0 MHBECTUIIMOHHON aKTUBHOCTH. DTO YTBEPKIAEHHUE MO MPaBy MOKHO
Ha3BaTh aKCMOMOM PBIHOYHOW SKOHOMMKHU.

B nanpHeilieM HE0OXOIMMO MOCTENEHHO CO3JaBaTh YCIOBUS ISl YBEJIMUYEHUS 0NN
WHBECTULIUN, HATIPABIIIEMbIX B HAYKY, MOBBIILICHNE KBATM(DUKAIIMN U BHEIPEHHE MTEPETOBbIX
TEXHOJIOTUH, YUYWTHIBas IJIABHYIO pPOJib MH(POPMALIMOHHBIX TEXHOJOTHUH B IMEpPCIEKTHUBE.
KoHKypeHTOCIIOCOOHOCTh B 11€JIOM U MHBECTHUI[MOHHASI IPUBJIEKATENIbHOCTh, B YaCTHOCTH,
JOJKHBl B 3HAQUMTEIBHOM MeEpe OCHOBBIBATHCS HA BCEMEPHONM 3KOHOMHUYHOCTH
MPOU3BOJICTBA, KOTOpasi 3a cuer moOunm3auuu ee pezepBoB HTII nmomxna crate g
MPEANPUATUN U OTpaCiIeld MPOMBIIIJIEHHOTO 0JIaronoixy4yusi KOHKYPEHTHOMY BBIKMBAaHUIO B
YCIJIOBUSAX PHIHKA.

B coBpemennoii skoHomuke Kroipreisctana Bce 0Oojiee OTYETIMBO — MPOSBISIETCS



TEHJICHLIUS K YCUJICHUIO €€ MHTEPHAIIMOHAIM3ALUUA. DTOT MPOLECC MPEAINO0IIaraeT He TOJIbKO
BOBJICYCHHOCTh HAIIMOHAIBHOW SKOHOMHUKH PECITyOJMKH B MHUPOXO3SMCTBEHHBIE CBSI3U U
MPUBJICYEHUE HWHOCTPAHHOTO KamuTajla B OTEUECTBEHHYID JKOHOMHUKY, HO €Ile |
KaueCTBEHHO MHYIO, TOpa3no Oonee riyOoKyro mHTEerpainuio Keiprei3ctaHa BO BCEMUPHOE
XO03SMCTBO. B Hacrosiiee BpeMs BHEIIHEIKOHOMHYECKHE CBS3M IEPEKUBAIOT CIIOKHBINA
nepuoJi ray0oKuxX npeoOpa3oBaHUi, CBI3aHHBIX C OCYIIECTBIEHHEM CUCTEMHBIX pedopMm u
MOMCKOM  MYTeM  MHTErpUpPOBAaHMS  HALMOHAJIBHOM  HSKOHOMUKHM B  CHUCTEMY
MHUPOXO3SUCTBEHHBIX OTHOmIeHUH. Cpenu HUX Hanbosiee aKTyadbHBIM MPEACTABISIECTCS
npoiiecc BXoxaeHus: KeIprei3cTana B MUPOBOE SKOHOMUYECKOE COOOIIECTBO, MPHU YCIOBUU
oOecrieyeHus] HallMOHAIBHON 0€30MaCHOCTH M KOHKYPEHTOCIIOCOOHOCTH MPOAYKIIMHM KaK Ha
MEX/IyHAapOJIHOM, PETMOHAJILHOM, TaK U Ha BHYTPEHHEM pbIHKaX. He MeHee BaKHO Takke
MpEeABUIETh, KaK T€ WJIM MHBIE BAPUAHTHI PAa3BUTHUSI COOBITHI MOTYT MOBIHUATH HA MECTO
Koipreizcrana B OyayieM MHOTOMOJIIOCHOM MHUpE, CTPEMIICHHE K pealu3aiuu Hauboliee
MPEANOYTUTEIIBHOTO BapUaHTa Pa3BUTHUS.

[lepexox K pBIHOYHOM DSKOHOMHUKE HEHU30EKHO BIEUET 3a COOOW MOBBILIEHUE
COLIMAJILHOTO pUCKA JIIOJIeH, YTO B KOHEYHOM HTOre MPUBOJIUT K PACCIOCHUIO JIIOJIEH MO
YPOBHIO U3HU, O0OTalIEHUI0 HEMHOTUX M OOHUIIAHUIO OTAEIBHBIX TPYII HACEICHHS, B
NEPBYIO OUepe/ib MaI000ECIIeYEHHBIX CJI0EB - IEHCUOHEPOB, MHBATUAOB U Aeteil. [losTomy
HE0OXO0IMMBI HaJIS)KHBIE MEXAHU3MbI COLIMATILHOM 3aIUThL. Peub UET 0 IeTIOCTHOM cucTeMe
3aKOHOJATEIBHO 3aKPEIUIEHHBIX SKOHOMHYECKHX, IMPABOBBIX U COIMANBHBIX TapaHTH,
MPOTUBOACHCTBYIOIIUX JECTAOUTUZUPYIONINX (PaKTOPHI ’KU3HU, U, B IEPBYIO OUEPEb, TAKUM
Kak Oe3pabotuiia, HHQISIIUSA, O€THOCTh HACEJICHUS, TIPH ATOM Ba)KHO, YTOOBI COIlMaIbHAS
3alMIIEHHOCTh HE IPUBOIMIIA K MXKJIMBEHYECTBY U YPAaBHUTEIHLHOCTH.

W3 BBINIEU3TI0KEHHOTO MBI 3aKJIIOYaeM, YTO I0J] WHHOBAIIMOHHOW JEATEIbHOCTHIO
cleyeT MOHUMATh JCATEILHOCTh KOJIJIEKTHBA JIIOJICH, HAMpaBICHHYIO Ha peaju3alfio B
OOIIIECTBEHHON TMpaKTHUKE “‘NMOJA KoY~ TPOU3BOJCTBEHHO-TEXHUYECKUX JIOCTIKCHHM -
WHHOBAIIMH, MPUMEHEHHS CYIIECTBYIOIINX MPOTPECCUBHBIX TEXHOJIOTHUM, CUCTEM, MAIIIUH U
o0opynoBaHus Ha 0a3e MCIOJIb30BAHUS W BHEAPECHHUS HAYYHO-TEXHUUYECKUX JTOCTHKECHUM
OTEYECTBEHHOM M MUPOBOM HAYKH U TEXHUKH.

WMuHoBanmoHHasi MHPPACTPYKTypa MperonpeneisieT Temnbl (CKOPOCTh) Ppa3BUTHUS
SKOHOMHUKHU CTPaHbl U POCT OJlarococTosiHus ee HaceneHus. ONBIT pa3BUTHIX CTpaH MUpa
MOATBEPKAACT, UYTO B YCIOBUAX TI00ATHHON KOHKYPEHIIMHM Ha MUPOBOM PBIHKE HEM30EKHO
BBIUTPHIBAET TOT, KTO HMEET Pa3BUTYI0 HHPPACTPYKTYpPY CO3JaHUS W pean3aluu
WHHOBAalMM, KTO BHageer Haubonee H>PQPEKTUBHBIM MEXAaHM3MOM HMHHOBALIMOHHOU
nestenbHoCTH. [8].

Crparernyeckoi 1EIbI0 Pa3BUTHS WHHOBAIIMOHHOW JESATEILHOCTH M (POPMHUPOBAHMS

WHHOBAIITMOHHOM SKOHOMHKM B KbIpreiscrane Ha Oimkaiiiie TroAbl JOJDKHO OBITh



KOMIIJIEKCHOE Pa3BUTUE OTEUYECTBEHHBIX IPOU3BOJACTB WU TEPPUTOPUM [0 YPOBHS MX
KOHKYPEHTOCIIOCOOHOCTH B MUpE. | TaBHBIM pecypcoM ISt JOCTHXKEHUS TOCTABICHHOMN LIETH
JIOJIKHA CTaTh BbIcIIas 1mkoja. Cucrema Boiciiero o0pa3oBaHus, 00eCieunBaroIiast [NIaBHYO
COCTABJISIIOIIYIO PA3BUTHUSL — KAJPOBYIO, TOJKHA OBITH CPOYHO OTIOJHEHA WHHOBAIIMOHHON
cocrapisronield. CrcreMa BBICIIETO O00pa30BaHUsS OJKHA M MOKET BBIIOJIHHUTH (DYHKIHH
CUCTEMHOI'0 KOOPJMHATOPA 10 BOCCTAHOBJIEHHUIO M PA3BUTHIO NPEIIPHUITHI U TEPPUTOPUI
Keipresckoit Pecryomuku. [10].

['1aBHOE TOCTOMHCTBO MpEIaraéMoro Mojaxo/1a 3akJIIouaeTcss B TOM, YTO YEpe3 TaKOoe
Pa3BUTHUE CUCTEMBI BBICIIET0 00pa30BaHMs MOXKHO 3(p(PEKTUBHO MHTETPUPOBATH PE3YIbTATHI
BY30BCKOM, akKaJeMH4ecKkoii W orpacieBoi Hayku Kweipreizckoit PecnyOnmku, a Takke
NEePeoBble Pe3yibTaThl HAyKH MHPOBOTO COOOIIECTBA MpPHU CO3JAHHUU, peaTU3aIUU
VHHOBAIIMOHHBIX MPOEKTOB W PAa3BUTUM WHHOBALIMOHHOM JESATEIbHOCTH, YTO SBIISETCS
MIPEANOCHUIKON co3anusl B cTpaHe 3¢ (HEeKTHBHOM NHHOBAITMOHHOW YKOHOMHUKH.

Takum o00pa3oM ocBelleHa TEHACHLHUS HSKOHOMHUYECKOro pa3BUTHs KbIpreizckoit
Pecny6iivku B COBpeMEHHBIX YCIOBHSIX, BCE 3TO MO3BOJISIET MEPENUTH K MPOBEIACHUIO aHAII3a
WHHOBAIIMOHHON nearenbHOCTH  KbIpreisckoir PecryOnmuku B yCIIOBUSIX  PBIHOYHOM

OKOHOMMKHM.
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