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KATIUTAJI TPEQIPUATHS: CYHITHOCTH 1 3BHAYEHUE B HOBBIX
YCJOBHUSX XO3SIMCTBOBAHUS

Ap3bibaeB A. A.
M.5.1.,npogpeccop Poccuticko-Kvipevizckozo uncmumyma asmomamuzayuu ynpasienus OusHecom

Mexncoynapoonozo yrusepcumema unnosayuonHbsix mexnonozuti, alabekarzybaevoss@gmail.com

Annomauun: Beinonwenunas cmamoesi 8 onpeoeieHHOU CMeneH paccMOompusaent 60NpOCy
meopuu U NpaKmuKu UCNOIb306AHUSL KANUMANA U €20 CYWHOCMb U MeCcuymo 6 HOBbIX YCIO0GUSX
xozsalicmeosanus. Popmuposarue 00bEKMUBHOU UHGOpMAYUU O Kanumaie Npeonpusmull, 6
KOMOPOU UCKIIOYEHA B03MOICHOCMb OOHOCMOPOHHE20 YOOBIeMBOPEeHUsl UHMEPeCcos KaKux-iubo
noav3oeamerneti 60 MHO20M obecneuusaemcs d¢hghekmusHou opeanuzayueri Oyxeaimepcko2o yyemad,
IKOHOMUYECKO20 aHANU3d, OYEHKU U KOHmMpoaa. Dmu obcmosmenscmea mpedyiom HO8bIX
paspabomox no aKmyaibHbiM NpoOIeMam meopuu U MemoouKky He MoabKo yuema U aHaiu3a Ho u
OYeHKU IPGeKmusHOCmuU UCNONb308AHUS KANUMAA, UOO, 80-NEPEbIX, NPAKMUYECKU OMCYMCMEYIOm
MemooonocuuecKue acnekmsl OYeHKU U KOHMPOJi KAnumand, Ymo OmpuyameibHO G1usem Ha
cocmosnue 0yXearmepcKo2o yyema, OOKYMEHMANbHO20 KOHMPOJISL U IKOHOMUHUECKO20 AHAIU3A 6
yenom, 80-6mMopulx, Oeucmsyroujue Memooukyu He a0anmuposaHvl K pearusim U 0COOeHHOCHAM
PBIHOYUHO20 MexaHusma xozsaucmeosanus Kuipevisckoii Pecnybauku, 6 mpembvux, meopemuxo-
Memooono2uueckue U OpeaHu3ayUOHHO-MemoouyecKue Uccied08aHus no yuyemy, KOHMPOI U
ananusy ¢hghexmusHocmu UCNONL308AHUL KANUMALA 8 YCI08UAX Nepexo0d HA MedCOYHAPOOHbie
CcmManoapmol NPAKMUYECKU He NPOBOOSMCA.

Knwueevie cnoea: Kanuman, yuem, KOHmMpOTb, aHamu3, 3@GekmusHocms, oyeHKa,
MemoO0ono2us, MemoouKa, opeaHu3ayus, noKazamenu, MHeHue, onpeoeieHue.
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Annomauun: Asxmanean maxanada dencunyy oup Oenessnode Kanumanobl NAtoaiaHyyHyH
Meopuscbl MEeHeH NPAKMUKACLIHbIH MACeNe/lepU HCAHA AHbIH MAHbL3bL HCAHA HCAHBL IKOHOMUKATILIK
wapmmapoa opoy kapanam. Kanoaiioelp oup namdanranyyyyiapobii maiamoapbii OUp dHcakmyy
KaHAammanowulpyy — MYMKVHYYIY2y — UYemmemun-2eH  UWKAHANAPObIH — KANUmanbl — HCeHyHOe
06beKMuUBOyy UHGOpMayUsHbL MY3yY He2USUHEH ICenmu, IKOHOMUKANbIK MAIO00HY, 0AAIO0HY HCaAHA
KOHMPOIOOOHY HAMBLUNCATLYY VIOUMYPYY MeHeH KAMCbl3 KulivlHam. Byn ocazoaiinap meopusnvin
JHCAHA MEMOOONOCUSHBIH AKMYAN0YY MAcenenepu O0IOHYA HCAHbL UMen Ybleyyaapobl MAlan Kuliam,
Oyxeanmepouk 3cenmu HCAHa MAil000HY 2aHA SMeC, OUOHOOU e KAnumandvl NatoaiaHyyHyH
HAMuLUNCAnyyiyeyn 6aaioony 0a manan Keliam, aHmMKeHu, OUpUHYUOeH, Kanumaidvl 0Aai00HyH
AHCAHA KOHMPONOOOHYH MeMOOOJOSUSIBIK ACNeKMULEPU UL JHCY3YHOO IHCOK, OV KAnumaiovlH
abanviHa mepc mMaacupuH mulieuzem. Oyxearmepoux 3cen, OOKYMEHMMUK KOHMPOTb JHCAHA
JHCANNBICHIHAH ~—~ OKOHOMUKANLIK — MAN000,  OKUHYUOEH,  yuypoacbl  memoodoop  Kuipewis
Pecnybnukacvlnoii  pelHOKMYK  9KOHOMUKACHIHbIH ~ MEXAHUSMUHUH — PeanoyyiyKmapblHad — HCAHA
03204ONYKMOPYHO bLIAUBIKMAWKAH 3MeC, YUYHUYOOH, OVXeanmepoux 3cen, KOHMPOIO0O JHCAHA
Manodoo 6OHYA MEeOPUAIBIK, MEMOOONOUSANBIK HCAHA YIOUWMYPYY-MeMOO0I02UANBIK UUTOOOIOD. D]l
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apanvlk cmaHoapmmapea emyy wapmelHoad Kanumaiobl NAuOalaHyyHyH 3@gexmugoyynyey
OOIOHYA UL HCY3YHOO JHCYPIY3YA061 dcamam.

Hezuszeu co3dep: Kanuman, Oyxearmepoux 3cen, KOHMpOTb, Mandoo, 3¢ghexmugoyynyx,
baanoo, memooonozus, Memoooa02Us, VIOUMypyy, KOPCOMKYUmMop, NUKUP, AHbIKIMAMA.

CAPITAL OF THE ENTERPRISE: ESSENCE AND SIGNIFICANCE IN
THE NEW CONDITIONS OF ECONOMY

Arzybaev A A.
Doctor of Economics, professor at the Russian-Kyrgyz Institute of Business Management Automation,

International University of Innovative Technologies, &tabekarzybaevos@gmail.com

Annotation: The completed article to a certain extent considers the theory and practice of using
capital and its essence and place in new economic conditions. The formation of objective information
about the capital of enterprises, in which the possibility of one-sided satisfaction of the interests of
any users is excluded, is largely ensured by the effective organization of accounting, economic
analysis, evaluation and control. These circumstances require new developments in the theory and
methodology of actual problems, not only in accounting and analysis, but also in the assessment of
the efficiency of the use of capital, because, first of all, there are practically no methodological
aspects of the assessment and control of capital, which negatively affects the state of accounting,
documentary control and economic analysis in general, secondly, the current methods are not
adapted to the realities and features of the market mechanism of the economy of the Kyrgyz Republic,
thirdly, theoretical-methodological and organizational-methodological studies on accounting,
control and analysis of the efficiency of capital use in the conditions of the transition to international
standards are practically not are held.

Keywords: capital, accounting, control, analysis, efficiency, assessment, methodology,
methodology, organization, indicators, opinion, definition.

[IpennpusiTue — 3T0 UMYIIECTBEHHBIN KOMIUIEKC, UCTIOIb3YEMbIN JJI1 OCYILIECTBICHHS
NpEeANPUHUMATEIBCKOW JEATEIbHOCTH, KOTOPBIA MOYXHO ONKCaTh WJIM B Pa3pe3e BHUIOB
BXOJIAIIETO B €ro0 COCTaB UMYINECTBA, WM HCTOYHUKOB ero oOpaszoBanusa. OJHUM U3
BXHEHIINX 3JIEMEHTOB MTPEINPHUATHS SBISETCS COOCTBEHHBIM kamuTan. dopmupoBaHue
pPBIHOUHBIX  OTHOWIEHM B KBIprbI3cTaHE  CONPOBOXKIAETCS  CYIIECTBEHHBIMU
npeoOpa3oBaHUsIMHU, W3MEHUBIIMMH KOPEHHBIM 00pa3oM ycloBusi (yHKIMOHUPOBAHUS
CyOBEKTOB YKOHOMHUKH.

HaydHoe no3HaHue KamuTana HEOT/IEIMMO OT UCTOPUYECKOM HBOIIOIMK 0oO1iecTBa. B
KKJ0M HOBOM TEOpPHM HAXOJAT MpPEOMIIEHHE HOBBIE (DaKThl JAEUCTBUTEIBHOCTH U AITO
MO3BOJIIET HaM TMPEANPUHATH TMOMBITKY TPYNIUPOBKH CYIIECTBYIOIIUX TEOPUH TIO

BpEMEHHOMY IpHU3HaKy (Tadm. 1).
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Tabnuya 1. - Haubonee ussecmHvle npedcmagument paziudHblX HANPAGIEHUU
9KOHOMUUECKOU MbICU
JdTanbl pa3BUTHS HanpasJienust Hau0oJ1ee usBecTHbIEC
IKOHOMMYECKOM IKOHOMMYECKOM MpeICcTaBUTEIHN
TEOPUH MBICJIH

1 . Jlokanura-
JMCTUYECKUHN TIEPUOJT

/16-17 BB./

PanHunii MmepkanTUIM3M
/nocnenHas TpeTh 15
cepeauna 16 BB./

VY. Cradbdopa /Anrnus/, [le
Canruc, I'. Ckapyddu
/Uranus/

[To3nHMI MEPKAaHTHIIU3M
/BTopas nmososuHa 16 B., 17

T, MeHn /Aurnus/,
A. Ceppa /Uranus/,

B./ A. MoukpertbeH /@pannus/
2. BypxyasHas Hanpasnenne Bo @paHunun ®. Kenn, A. P. Tropro,
KJIACCUYECKast /du3nokpatsl/ B. Mupa6o, K. Cucmonin
MMOJIUTHYCCKAS Hanpasnenue B V. Ilertn, A, Cmut, /.
skoHomus /18 - 19 BB./ Benukobpuranuun Puxapno
Mapkcuzm K. Mapkc, @. DHrenbc

/T'epmanus/

3 . Heoknaccuueckas
[IOJINTHYECKAS
sKOHOMUS /KoHel 19 -
Hayaio 20 BB./

ABCTpHIICKas MIKOJIA

E. bem-Bagepk,
K. Menrep, @. Buszep

Maremaruueckas mKoJja

K. Bukcenns /IIBenus/,
N. Oumep /Amepukal,
b, [Tapeto /Uranus/,
JI. Banbpac /IIBeiiuapust/

KemOpumxckast A. Mapmani, A. Ilury
/JlongoHCKas/ Ko /Anrnus/
AMepHKaHCKas IIKos1a JIx. Knapk
4 . CoBpeMEeHHbIE KeitHcuaHnctBo JIx, Keitac /Anrnus/
DKOHOMUYECKHUE Heoxiaccnueckoe M. ®puamen, JIx. Xuke
TEOpHH /cepearHa - HaIpaBJICHUE /Anrnus/,
xonen 20 B./ HeokelHCHaHCTBO 3. Xancen /Amepuka/,

JIx. PoburcoH /AHrmus/

Boo01ie, TepmuH "kanurtan" mpou3onieNn oT JJATUHCKOTO "TJIaBHBIA" ¥ IEpBOHAYAIBHO
O3Haual TJIaBHOE WMMYIIECTBO, TNIABHYIO CyMMy. [lombiTka OOBSICHEHUSI CYIIHOCTH STOTO
MOHATHS ObUIa BIEpPBBIC MPENNPHHATA MPEACTABUTEISIMA TEPBOM IIKOJBI OyprKya3HOM
MOJINTUYECKON S3KOHOMHUH - MEPKaHTHJINCTAMU.

C pa3BuUTHEM KanmuTalM3Ma OCHOBHBIE IOJIOXKEHHMSI MEpPKaHTHIM3Ma IepecTaau
COOTBETCTBOBATh HOBBIM 3KOHOMHYECKHM yCIIOBUSAM. Kanuranu3m HakmaasiBan Bce Oonee
3pUMBIA OTIEYATOK Ha OOIIECTBEHHYIO KH3Hb EBpONBI, B CBA3M C Ye€M BO3HUKIH
MPEANOCHUIKH HAyYHOTO UCCIIEJOBaHUS KauTalla U MPUOBLIN KaK KaTeropuil Mpou3BOACTBA.
Ha cmeHy MepkaHTHUIM3MYy TMpuIUIa Kilaccuyeckass OypiKya3Has MOJUTIKOHOMUS,
MIPEACTaBUTENN KOTOPOU BIEPBHIE MPUCTYIHIN K UCCIEN0BAHNIO KATUTAIUCTUYECKOTO MPO-
M3BOACTBA M TOJNOXWIM Havyajmo aHanmu3y Kamutana. Kiaccudeckas OypixKyasHas

IIOJIUTOKOHOMMUA CIIOKHJIACH B BCHI/IKO6pI/ITaHI/II/I, rac nmojryuuniia HanOoIbIIEe pasBUTUC, U BO



Opannun /puznokpartsl/. s ¢puznokpatoB OblIa XapakTepHa GpeoJaibHas OrpaHUIYeHHOCTD
Kpyro3opa, MpOSIBUBIIASCA B BBIABWKCHHM Ha TEPBbIM IJIaH CEIbCKOTO XO35UCTBa M
MPUBEPIKEHHOCTH K MEIKOMY TPOWM3BOJACTBY, UYTO OOBSICHSCTCS HEPa3BUTOCTHIO
KaATATMCTUIECKUX OTHOIIeHMH B 18 Beke Bo @pannuu. OiHako, GU3NOKpaTHI TalTu aHATTU3
COCTaBHBIX YacTeW KamuTasa, pa3iandas "exKeroaHble aBaHChl'", TO €CTh TOJIMYHBIEC 3aTPAThl U
"mepBUYHBIC aBAHCHI", MPEACTABIAIOIMNE COO00M (DOHA OpraHU3aAlUU 3EMIIEAEITHYECKOTO
X035iCTBAa M 3aTpauMBaeMble Cpa3y Ha MHOro JieT Breped. Takoe [eneHue KamuTana
COOTBETCTBYET JICJICHHIO HAa OCHOBHOW M OOOpOTHBIN. JleneHne Ha aBaHCHl (PU3MOKPATHI
JIOTYCKAJIM TOJBKO JJIsl TIPOU3BOUTENBHOIO KAalUTala /MPUHOCSIIETO MPUOBLIL/, KOTOPBIM
CUMTAIM JIMIIb KaluTal, BIOXEHHbIA B 3emuenenue. CpeAcTBa, BIIOKEHHBIE B
MIPOMBIIIIEHHOCTh, (PU3UOKPAThl CUUTaIN OeCIUIONHBIMH. JIeHbI'M HE NPHUYUCISUIM HU K
OJIHOMY W3 BHUJOB aBaHCOB. [l HUX HE CYIIECTBOBAJIO IMOHSTHE JICHEXKHOIO KaluTaia.
Ou3noKpaThl yTBEPKIAIH, YTO JEHBI'M CAMH 110 ceOe OeCIIOHBI U MMPU3HABAIIU JIUIIb OJHY
(GbYHKIMIO IEHEeT Kak cpencTBa oOpamieHus. M0oXHO cKa3aTh, YTO (PU3MOKPATHI MMOJ] KaluTa-
JIOM TMOHUMAJIM CPEACTBA MPOU3BOJCTBA, MPU YCIOBUU YTO ATO MPOU3BOACTBA MPUHOCUT
noxoa. OgHUM U3 MOCIEIHUX NpecTaBuTeNe PU3noKpaToB ObLT MIBEUIIAPCKHUI SKOHOMUCT
K. Cucmongu. B "HoBbIX Hauanax IOJMUTAYECKON JSKOHOMHUHU" OH OOBACHSAET KAITUTAall
CJIeTyIOLIMM 00pa30M: B IJla3ax IMMyCThIHHHMKA "OOraTCTBO COCTABIISIIO 3aMac, 3aroTOBJICHHBIN
JUISL yIOBJIETBOPEHUs Oy aylux noTpedHocteid. Tem He MeHee OH pa3iuyall yXkKe JBe 4acTu
ATOro 3amaca: ' OfHY, KOTOPYI €My MPUXOIMIOCH COXPAHITh JJIsi HEMOCPEACTBEHHOIO
noTpedIieHus, U APYTyIo, KOTopasi Obljla eMy He HY>KHA BIUIOTh JI0 TOTO BPEMEHH, KOT'/1a OH
CMOJKET MPH €€ MOMOIIHU JOOBITh HOBBIM MPOIYKT.

A. CMUT naer ompeneicHHE HE TOJbKO KamuTalla OTIENbHOrO 4YelOBeKa, HO U
KanuTana oobmectsa: "OOumil 3amac 1000M cTpaHbl WIK OOIIECTBA COBMAAAET C CyMMOM
3aMacoB BCEX €€ JKUTEJICH WM WICHOB U MOTOMY €CTECTBEHHO IMOIPA3/eiseTCs Ha TE JKe
caMble TP YaCTHU, U3 KOTOPBIX KaXK/ask BBITIOJHSIET CBOIO 0COOYI0 QYHKIIUIO I HAa3HAUCHHE.
[TepBas yacTh — 3TO Ta, KOTOpasi MPEeAHA3HAYACTCSA JIJI1 HETIOCPEICTBEHHOTO TTOTPEOIeHUS 1
KOTOpasi OTJIMYAeTCs] TEM, YTO OHAa HE MPUHOCHUT JI0XO0Jla WX MPUOBUIM /THINA, OJEkKNA,
MpeaMeT JoMalrHero oouxona, kuiesie aoma/...". Ko BTOpoit W TpeThell dacTsaMm o0O0I1ero
3amaca ctpaHbl A. CMUT OTHOCUT COOTBETCTBEHHO OCHOBHOM M OOOpPOTHBIM KalMTAabl,
€IMHCTBEHHAs 1IeJlb M HA3HAUYCHHE KOTOPHIX 'COCTABISET COXPAaHCHUE U YBEIMYCHUE
3amacoB, MPeJHa3HavYaeMbIX JIJIsi HETTOCPEACTBEHHOTO MOTPEOICHHS .

Bonee moapoOHOE npeicTaBlieHre O KamuTane MOXKHO MOJIYyYUTh, €CJIH O3HAKOMUTHCS
¢ yacTaMmu, Ha kKoTtopble A. CMuT ero noxapasaensii. Tak, KanmuTana JeTUTCS Ha OCHOBHOMU
/IPUHOCUT JOXOJ WIM MPHUOBLIb, HE TIOCTYMasi B oOpalieHrue WJIh HE MEHsIS Biajenbla/ u

000pOTHBIN /MPUHOCUT JOXOJ] TOJIBKO MOCPEICTBOM OOpAIEHUS UJIU CMEHBI XO35€B.



OOGOpOTHBIN KamuTall COCTOUT U3 MPOJIOBOJILCTBUS, MATEPHAIIOB U TOTOBBIX M3JICTHI
BCSIKOTO POJia, HAXOJAIIMXCA HA pPyKaX y COOTBETCTBYIOIIMX JENbIOB, WU W3 JICHET,
HEOOXOUMBIX ISl 0OpaIeHUs KX U pacIipe/ieNICHUs! Cpeu TeX, KTO, B KOHIIE KOHIIOB, OyJIeT
MOJIB30BATHCSI MU WA TTOTPEOIISITh UX.

[IpencraBnser wuHTepec 3ameuanne A. CmuTa 0 TOM, 4YTO "BCE KAIMUTAJIbI
MpeJHA3HAYAI0TCS JIUIIb Ha COJIepKaHue MTPOU3BOAUTENbHOTO Tpyaa", [2, c. 158].

J1. Puxapio Ha3bIBaeT KaluTajaoM BCSIKOE OpY/IMe MPOU3BoICTBA. TakuM oOpazoMm, A.
Cmut u Jl. Pukapao OTOXIECTBIISUIA KalUTaJl C €r0 BEIIECTBEHHBIMH HOCHUTEJISIMHU, YTO
MOMEIIANI0 UM YBHJIETh, 0 MHeHUIO K. Mapkca, cMeHy BeliecTBeHHBIX (OpM KamuTaia B
npoiiecce ero kpyroodopota. K. Mapke nmoznnee npuBoaui B "Kanurane" coobpaxenus Jl.
Puxapno otHocutensHO aeHer: ""B ¢dopme nener ... kanutanm He MPOU3BOAUT HUKAKOU
npubstn” /Ricarcdo. "Principles of Political Economy", 3rd. London, 1821, p.267", [3,
c.177].

OdeHb BaXXHO, YTO KJjaccHMueckas OyprKya3Hasi MOJIUTUYECKAs YKOHOMHUS MOJIOXKUIA
HAYaJlo TEOPUH CTOMMOCTH, ITOCKOJIbKY IMEHHO OHA JISKUT B OCHOBE TEOPHUH KalHTaa.

K. Mapxkc yTBep:k1ai, 4To KanuTan "mpu CBOEM MEPBOM IOSIBJIEHUH Ha CIICHE, TO €CTh
Ha TOBAPHOM pbIHKE, PbIHKE TPyJa WJIH JECHE)KHOM DPBIHKE, HEM3MEHHO SIBJISIETCS B BHJIE
JICHET, - JIeHEer, KOTOpbIE IyTE€M OIpPECIICHHbIX IPOILIECCOB AOHKHBI IPEBPATUTHCA B
kanutan", [1, c¢.157]. Ho He Bcskue nenbru K. Mapkc Has3biBaeT KanuTtajioM. Paznuuue
IPOCTO JIEHEr M JIEHEr-KamuTajla MPOCIEKUBACTCS B CIEAYIOUIMX €ro PacCyKICHUSX.
"JleHbI'W Kak JEHbI'M U JIEHBI'M KaK KaluTall CHayala OTJIMYAIoTCA JIPYTr OT Jpyra JHUIIb
HeoIMHaKoBOM opmoit oOpamenus. HemocpeacrsenHas opma ToBapHOTO 0OpallieHus €CTh
T — 1 - T, npeBpaliieHue ToBapa B ISHI'M U 00paTHOE NPEBpallieHUE JCHET B TOBap, MpoJaka
paau kyrin. Ho Hapsiay ¢ 3Toit popMoit Mbl HAXOAUM IPYTYIO, CICIU(PUIECKA OTIIMYHYIO OT
nee, ¢dopmy JI-T-]I, mpeBpalieHue JeHEr B TOBap W OOpaTHOE MpeBpallleHHe ToBapa B
JIEHbI'U, KYTUTIO paJid TPOJIaXKu. JIeHbI'M, OMUCHIBAIOIINE B CBOEM JABMKEHUU ATOT MOCIICTHUI
LUKJI, TIPEBPAIIAIOTCS B KamuTajl, CTAHOBITCS KalUTAJIOM M yXKE MO CBOEMY Ha3HAuYCHUIO
MPEICTaBIAIOT co0oit kanmtan", [1, ¢.157-158].

N3 Bcero n3noxeHHOTO MHOXECTBA OIPECICHII MOKHO BBIICIIUTh HANOOJIEe IPKHE
Y IPOTUBOPEUUBBIC MOIX0IbI. Tak, KanmuTay onpeaesieTcs: Kak:

1. mpowusBoaUTEIHHAS YACTh HAKOIUICHHOTO OOraTCcTBa;

2. CTOWMOCTD, MPUHOCSIIAS MPpUOaBOYHYIO CTOUMOCTH, BKJTFOYAsT
MpeAMEThl  MOTpeOJIeHUs, HEOoOXOAUMbIE, YTOOBI TPYd MO IPOU3BECTH CBOC
JICHCTBUC;

3. BCe HaKOILUIEHHOE OOTaTCTBO;



4. HEKOTOpPbIE YKOHOMUCTHI OMPEIENISIOT KalluTall, IEHCTBYIONHUI B cepe MpOU3BOICTBA,

KaK CpcaCTBa NPOU3BOACTBA, HCKIIIOYAsA IIPHU 3TOM MNCHHOCTHU, MNPCAHASHAYCHHBIC IJIA

noTpeOICHUS.
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