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Annomayun: DKOHOMUKATLIK MYPMYWMYH YIam 0apean catibli OCYn HCAMKAH UHIMEPHAYUOHATOAULYCY
JCana amvli  2100AN0AULYYCY, UHIMESPAYUSILIK NPOYECCMEPOUH MEPEeHOelU, YIVMmyK 9KOHOMUKAIAPObIH
VAAMOAH-YIaM Mbl2bl3 OAUIAHLIULL HCAHA 03 APA Ke3 KAPAHObIAbIebl OYeYHKY KYHOO OYUHOIYK IKOHOMUKAHBIH
OMY2VWYHYH DY Maanunyy ¢akmopy 0onyn cananram. Muinoau wapmmapoa MamieKemmux dKOHOMUKATbIK
casacammolii Kypaivl KAmapul 6a1i0ma KypCyHyH poay s#o2opyaatim. Banoma Kypcynyn 0enedsiune Haua anuli
OUHAMUKACHIHA MAACUP KOPCOMYY MeHeH MAamieKenm He2useu MAKpPOIKOHOMUKANLIK Macenenepou ueuyyeo
ymumynam. Owion 21e yuypod, a3vipKbl a4blK IKOHOMUKAOA IKOHOMUKATBLIK CAACAMMbIH UHCTPYMEHMmepuH
MAHO00 HCAHA HCATNBICHIHAN AHBIH AP PEKMUBOYYyey Heu3uHeH KOIOOHYA2AH ATMAULYy KYPCYHVH PeHCUMUHEH
KO3 KApanowl
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Annomayus: Pacmywas uHmMEPHAYUOHATUAYUSL XO3AUCMEECHHOU JICUBHU U ee 2106anuzayus,
yenyonenue uHmMezpayuoHHbIX RPoYeccos, 8ce boee MeCHasl 83aUMOCEA3b U 3AUMO3AGUCUMOCTTb HAYUOHAbHBIX
IKOHOMUK SIGNSIOMCST Ce200HST BANCHEUMUMY (DAKMOPAMU PA3GUMUSL MUPOBOU SKOHOMUKU. B amux ycioeusix
8o3pacmaem pob 8ATIOMHO20 KYPCA KAK UHCMPYMEHMA DKOHOMUYecKou noaumuxu eocyoapcmsa. Yepes
8030elicmale HA YPOBeHb BATIOMHO20 KYPCA U €20 OUHAMUKY 20CYO0apCmeo CMpeMUmcs peuams OCHOBHblEe
MAKpOIKOHOMUYecKue npodiemvl. Buecme ¢ mem, 6 coepemeHHOU OMKPBIMOU IKOHOMUKE OM UCNONb3YeMO20
pedicuma 8amomHo20 Kypca 60 MHO2OM 3AGUCMN U 6b100D UHCMPYMEHMO8 IKOHOMUYECKOU NOIUMUKY, U 68 YeloM
ee aghpexmusHocmo.
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Annotation: The growing internationalization of economic life and its globalization,
the deepening of integration processes, the ever closer interconnection and interdependence of
national economies are today the most important factors in the development of the world
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economy. In these conditions, the role of the exchange rate as an instrument of the state's
economic policy is increasing. Through the impact on the level of the exchange rate and its
dynamics, the state seeks to solve the main macroeconomic problems. At the same time, in a
modern open economy, the choice of economic policy instruments and, in general, its
effectiveness largely depend on the exchange rate regime used.

Keywords: currency, som, National Bank of the Kyrgyz Republic, economic sectors

Beenenue.

PGFYJII/IPOBaHI/IC Kypca HaHHOHaJIBHOI;'I BAJIIOTBHI IO OTHOIICHHWIO K BaJIIOTaM APYTIHUX
rocyaapCTtB sBJIACTCA OAHHMM M3 OCHOBHLBIX 3JICMCHTOB BO3I[€I\/JICTBI/I$[ Ha YpOBCHb W TCMIIbI
Pa3sBUTHUA BOCIIPOMU3BOJACTBA B PA3HLIX OTpAC/IAX U HA PA3BUTHC HaHI/IOHaJII)HOfI 3KOHOMHKHU B
L[EIOM.

B coBpeMeHHBIX YCIOBHUSAX OBICTPOrO Pa3BUTHUS MEXIYHAPOIHBIX (PUHAHCOBBIX U
BAJIIOTHBIX PBIHKOB, PAaCHIMPCHUA BHCIIHUX 3KOHOMUYCCKHUX CBsI3el pa3BUBArONIUXCs CTpaH
00JIbIII0E BHUMAHUE YIEISETCS POJIM U 3HAUEHUIO 0OMEHHOTO Kypca HallMOHATBHOW BaJTIOTHI.
Pons 0OMeHHOTO Kypca BaIOTHI TpHoOpeTaeT O0JIBIIOE 3HAYEHHUE B CBSI3U C TEM, YTO UMEET
BIINSIHUE HA OJKCHOPTHBIA CEKTOP HKOHOMHUKH, BHYTPEHHEE NPOM3BOJCTBO, YCIYIH,
WHBECTHIIUH, a TAKKE Ha IIEHOOOpa30BaHUE TOBAPOB BHYTPH CTpaHbl. bosee Toro, B yCIOBHIX
BBICOKOM KOHKYPEHIIMM Ha COBPEMEHHBIX MUPOBBIX PBIHKAX KypC HAIMOHAJIBHOMN BAJIFOTHI CTAJI
OJHUM U3 (aKTOpoB oOOeCHeueHuss KOHKYPEHTOCHOCOOHOCTH MEX]y HalUOHAIbHBIMU
SKOHOMHUKaMH.

Hanmonanenas Bamiora KbIpreisctaHa — coM, €ro MeXIyHapoJHOE OO0O3HaueHue —
KGS. TlocTaHoBieHre O BBEJACHHHM HAlMOHAIBHOW BaiOThl ObUTO MpuHATO [lapmameHTOM
Keipreizcrana 10 mas 1993 roga. Keipreizctan cran Bropoit crpanoit CHI' mocne Poccum,
YTBEpAMBIIEH COOCTBEHHYIO HAIIMOHAIbHYIO BaItOTY Tocie pacnana Coserckoro Coroza.

Kypc HanmonanpHO# BamoTel Kuprumu He TOJIBKO MO-pa3HOMY BIIMSET HA OTACIIbHBIC
oTpaciau 3KOHOMHUKHU. CyIllecTBYeT TakkKe Pa3HULA MEXKIY CKOPOCTSIMHU IEepelayd BIIUSHUS
obMenHoro kypca. CKOpoCTh nepenadd BIMAHUS OOMEHHOro Kypca OblLla paccuumTaHa Kak
COOTHOIIEHUE BEJIMYMHBI BIUSHHUS OOMEHHOTO Kypca B pa3HbIX IMPOMEKYTKaX BpEMEHHU Ha
BEJIMYMHY BJIMSAHUSA OOMEHHOTO Kypca B KOHIIE pacCMaTpHUBAaeMOIo epUoa.

AKTYaJIbHOCTh JAAHHOW TeMbl. AHaNIM3 BIHUAHUA OOMEHHOTO Kypca Ha OTEIbHbIE
CEKTOPbI 5KOHOMHUKH Ja€T BO3MOXHOCTh BBISICHUTH TOT CEKTOP IKOHOMUKHU, KOTOPBIN OOJIbIIIE
BCEro JCMCTBYET Ha arperalluOHHbIE PE3yJIbTAThl, 1 OTHOCUTEIBHO PAHO BBISIBUTH BO3MOKHBIE
BO3/ICMCTBUSl BAJIIOTHOIO KypcCa, ONPENEIUTh MPaBUIIbHbIE HAMNPABICHUS B 3KOHOMHYECKOU
MOJUTHKE. Takue UCCIeIOBaHUS IMO3BOJSIOT TaKXKE IOHATh IOCIEACTBUS BO3MOMKHBIX
W3MEHEHUI B CTPYKTYpE IKOHOMHUKH C TOUKH 3PEHUS BIUSIHHSI 0OMEHHOTO Kypca. AHATU3UPYSI
BIIUSIHUE BaJIOTHOTO Kypca Ha OTJENbHBIE CEKTOPHI YKOHOMUKHU, Y HAC OyAeT BO3ZMOKHOCTh
MOHATh, HACKOJIBKO pEIIAIoNIyl0 pPOJb Urpaer oOeCIeHMBAaHUE WM  YAOPOXKaHUE
HAI[MOHANILHOW BAIIOTHI JJIsl JaHHOTO CeKTopa. B maHHOW paboTe OlleHMBAaeTCs BIUSHUE
HOMHHAJILHOTO 0OMEHHOTO Kypca HallMOHAIBHOM BaTIOTHl Ha OTAEIBHBIE CEKTOPBI SKOHOMUKHU
Pecniy6nuku Kuprusum.
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3akinoyenue

Hcnonp3oBaHue BaJIOTHOTO Kypca B KAUeCTBE HHCTPYMEHTA MOJUTUKH 00YCIIOBIIEHO €T0
BAYKHOM MaKpOIKOHOMUYECKOH POJIbIO, IOCKOJIBKY OT YPOBHS M AMHAMUKH BAJIIOTHOTO Kypca
3aBUCSIT MHOTHE SKOHOMMYECKUE IOKa3aTenau. M3MeHeHue BaJloTHOro Kypca, Kak MpaBuilo,
OKa3bIBAaCT HEMEJICHHOE BO3/CHCTBYE Ha YPOBEHb BHYTPEHHUX LIEH B PE3Y/IbTATE U3MEHEHUS
LIEH UMIIOPTUPYEMBIX TOBApPOB B HAIMOHAJIbHOW BalltOTE. DTO BO3JEHCTBUE MEPBOHAYAIBHO
UJET 10 IBYM KaHajlaM: 4yepe3 HEMOCPEACTBEHHOE U3MEHEHNUE LIEH UMIIOPTUPYEMBIX KOHEUHBIX
TOBapOB U YCIYT, a TaK)K€ 4epe3 U3MEHEHHE 1IEH TOBAapOB U yCIyr, IPOU3BOJUMBIX BHYTPHU
CTpaHbl, B U3/EPKKU MPOU3BOACTBA KOTOPBIX BXOJAT 3aTPAaThl HA UMIIOPTHBIE KOMIIOHEHTBI.
Kpome Toro, n3smMeHeHne BaJIOTHOTO Kypca BO3JEHCTBYET Ha OOBEMBI IKCIIOPTA, YTO TAKKeE
MOXKET OKa3bIBaTh BJIMSHHUE HA YPOBEHb BHYTPEHHHUX LIE€H: MPU YBEIUYEHUU AKCIOpPTA HpHU 2
MIPOYUX PaBHBIX YCIOBMSIX LIEHBI HA KCIOPTHBIE TOBAPHl BHYTPU CTPAHBI MOBBICATCS, a MPU
COKpAILEHUU DKCIOPTa — LEHbl MOTYyT MOHU3UThCA.l POCT LieH BciencTBue neBajibBalluU
BAJIIOTBHI, OYEBHJIHO, MPHUBEAET M K H3MEHEHHIO CTaBOK 3apabOTHOW IIIaThl, YTO Yepe3
YBEJIMUEHUE COBOKYIHOIO cIipoca ycuwiuBaeT 3¢ (eKT BO3JIEHCTBUS BAJIOTHOIO Kypca Ha
ypoBeHb 1ieH. KpoMe Toro, 3Th nepBoHavyalibHble H3MEHEHUSI BHYTPEHHUX LIEH U 3apaboTHOM
aThl OOBIYHO MPHUBOJAAT K 3¢ (EeKTy BTOPUYHOIO MOBBIIICHHS YPOBHS LIEH M 3apabOTHOI
IJIaThl, TaK KaK Yepe3 HEKOTOPOE BpeMsl HAaUMHAIOT U3MEHATHCS U3JIEPKKU ITPOU3BO/JICTBA.

B nemom, MOKHO CKa3arh, YTO MOJMTHKA BATOTHOTO Kypca KaK "HOMHHAJIBHOIO AKOps"
JOJIKHA TIPOBOJUTHCS B COYETAHUU C COOTBETCTBYIOLIEH HEUMHQISAIMOHHON JIeHEeXHO-
KpeIuTHOU nosnthkoi. Eciin HeoOxoauMo n3bexars HHIIALUM, TO IPABUTEIIBCTBO J0JKHO
B3iATh Ha ce0s ueTKue aHTUMHQIALMOHHBIE 00s3arenbcTBa. IIpm OTCYTCTBHM TakuX
00513aTeNIbCTB U TPOBEACHNN HHQIISILIMOHHOM AEHEXHO-KPEAUTHOM MITH O10JKETHO-HAIOTOBOH
MOJIMTUKH, TIOJIMTHUKA BAJIIOTHOIO Kypca JOJDKHA ObITh HallelleHa Ha peallbHble MO0Ka3aTesn
(YpoBEHBb pealbHOrO BAJIIOTHOIO Kypca), Jake NPUHUMAas BO BHHUMAaHHE, YTO 3TO MOXKET
IPUBECTH K HOMUHAJIBHOMY OOECLIEHEHHIO BaJIOThl M yCWJIeHUI0 HHpasauuu. Haye
HEU30eXKHbl Cepbe3HbIE MPOOJIEMBbI C IUIATEKHBIM OanaHcoM. J[pyrumu cioBamu, Ajs TOTO,
YTOOBI MOJUTHKA BAJIIOTHOIO Kypca Oblia 3(p(eKTUBHOM, BCS cMCTEMa MaKPOIKOHOMHUYECKON
IIOJINTUKH JIOJDKHA COOTBETCTBOBATh DPEKHMMY BAIIOTHOIO Kypca W IOJIJAEPKHUBATH €ro0,
HE3aBMCHMO OT TOT'0, KAKOM KOHKPETHBIN PEKUM BAIFOTHOI'O Kypca UCIOJIb3YETCH.
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